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TOHAGAKHAIN EGHIVAOTALIKMIN

MESSAGE FROM THE CHAIRPERSON
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TAMAITA PIBLOGIN

NUNAVUTMI MANIENIK PUUR-

HIVIK AKKIKTAOHIMAGMAN

HIVONIAGON KAJOHITITAONI-

AHATIBLOGO NUNAVUTMI

NUNANIK NAGMINITAANIK

ANGIROTITIGON TATMATGIAKA-

MAN MATIKHONI NAAHAOTILIK-

MIK 31, NUNAVIUTMI MANIK-

NIK PUURHIVIK AOLATAOJOK

TIGOMIATINON NEROATAODB-

LOTIK AVIKTOHIMAJONL INULT

KATOJIKOTAINON. NAAHA-

OTILIK III TIKGOMEAROTIMI

MALIGATIGON NAONAIHIHI-

MAJOK PUURHIVIOP PIVALATON

PINGANON MALGAKHAIN

KANORILIOKOBLOGIN TIGO-

MEATTIN.

Overview

Nunavut Trust was established

prior to the ratification of the

Nunavut Land Claim Agreement

as required under Article 31.

Nunavut Trust is controlled by

trustees selected by the Regional

Inuit Associations. Article 111 of

the Trust Deed defines the object

of the Trust and the three main

principles that guide the actions

of the Trustees.



J9a 8™, KNADS Pabbet

APPALl KNI AN

Ash® 0a®DE AMLAA

MBS LCDEDT “bofie-

Pre'la” Nro™ B>

— Pabbet APTINLAALL >

P I=ND5;

— Pabbe® APTNNCANdED:

Pabbo® a'l%c" Pabyib-

NCDYSMT Ash® BHLME -

"'Poc ."[_"'._E:lﬂ.“ _Do_é>"|>'::

= bLI7 89T P et

PaDY b3 <CNADS Cddh-

Da DL P et 4N

MM Ll 4ad 1990.

TURAARIJAN PURTHVIOP

MANILIORAHOANIK. ATOLOGIN

PUURHIVIOP PIKOTAIN PIB-

JOTIGIBLOGIN INUIT, PINGA-

HOIN MALIKTAOQJONATON

KANORILIONINON TIGOMEATI-

IN TAPKOAGOVON:

— MANILEORAHOARIALIIN

HILATOJOTITON;

— MANILIORAHOARIAKAPON

NAMAINATONIK ALGAGO-

TAMAN MANIKAKOBLOGIN

INUIT KAMAGIHAKHAMIGNTE

HAVAKOBLOGIN NUNAVUT-

MIUT,

MANTILO AKIGIN TAPKOAN

PUURHIVIKMIITON AJTKOT-

ARTKOBLOGO AJTKOTANIK

1990-M1.

The object of the Trust

is to invest the Trusl assets on

behalf of the Beneficiaries. The

three principles guiding Lhe

actions of the Trustees are;

— they are to invest as a

prudent person would;

— they are to invest to attempt

to generate sufficient annual
net income to allow the
Beneficiaries to meet their
responsibililies 1o the [nuit
of Nunavut;

— they are to attempt Lo
ensure that the value of the
Net Capital of the Trust
remaing ar the real dollar

level of 1990.
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MANILIORAHOATIOPLOTIK,

NUNAVLITMI MANIKNIK PLLR-

HIVIK HAKOGIENIKAITOK

ATORIAMIK MANINIK MANILIA-

GININ. ATOTAONITA MANILIA-

GIN AMMALO EHOMAGHANLO-

NITA KANOKTON NIGOATAO-

VAKTON KAMAGIAOQJOMAJON

EKAJOHITAONIANITA MANTKAT-

ITAOLOTSIK TATIAMNALI

NUNAVUT TUNNGAVIK INCOR-

PORATED (NTD) KAMAGITAK-

HAN, NTI TAPKOAN INUUBLO-

TIK KATOJIOVON EKAJOHI-

TAOJOKHAN, TAIMAINMAN

ATONAPOK TIGOMEATIIN

HAVAKATIKAKOBLOGIN KANI-

GIKLOTIK NTI-KON KATIMAJI-

INIK TAIMATON PITAORKOBLOGO

TOGLIA MANILIOVIONAHATOK.

As an investment institution,
Nunavut Trust does not have
the power to spend the income
made on its investments,
Spending the income and decid
ing how Lo select those projects
which are most deserving of
financing is the responsibility of
Nunavut Tunngavik Incorporated
(NTI). NTI is the primary benc:
ficiary organization. Thus it is
important for the Tﬁl.stccs o
work closely with the NTI
Board of Directors in order to
achieve the second investment

principle.
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NUNANIK NAGMINIKTAANI-

KON ANGIROTI AKTHIMAGMAN

NAHAOTILIKMIK 29 KAKOGO

AKTLIVATANINIK KANATAOP

KAVAMAKOGININ NUNAVITMI

MANIKNIK PUURHIVIKMON

AKKONIANI 1993 AMMALO 2007,

TIKITIBLOGO EHOANI 1994,

PUURHIVIK PIFITMAVAKTOK

HIVOLIPAAGOJOGNIK MALROG-

NIK AKILIOTINIK. AKILIKTAO-

VAKTON KANATAOP KAVAMARO-

GININ 25 MAY ALGAGOTAMAAN.

TAPKOAGOVON NAONAIKOTAK

TAKOTITIJOK KANOKTON KAT-

IFHOGIN AKILTHIMAGMAGATA

TIKITIBLOGIN EHOA 1994,

FITAOHOGOJOK ALGALOMI 1995

AMMALCO HOLI PIJAOHOLI PEJA-

ONIATOK HIVONIEHAPTIGMI.

The Land Claims Agreement

sets out in Section 29 the schedule

of payments that will be made

by the Government of Canada

Lo Nunavul Trust between 1993

and 2007. By the end of 1994,

the Trust had received the first

two scheduled payments.

Payments are received from

the Government of Canada

on the 25th of May each year.

The following chart shows the

portion of the total settlement

payment received by the end

of 1994, due in 1995 and still

to be received.

qPcbCRRS
baCPf LSLdMea©

AKILIOTAQJON
KANATAOP
EAVAMAKOGININ

Payments from
Government of Canada

B L0 AL Adde 1994 - 113

EATIGIIOCIN PITACOION
EIIOANI 1994 — 11%
Toral Received by

end of 15994 — 11%

BE Avlad™)™ 19957 6%

BLAOHOGOIOK 1995-M1 6%
Expected in 1995 — &%

B e ArbrdbD® 83m

HOLL PLHAOGLALLIK 83
Still to be received B3%

Cdle aoaddC™ ClWIYL A0
NP 1994 00D Padbat CCOH
Erdere AU 1% -t Palbe
AT AbBord' et Pt e 5007
DL DT e

TAIMATON  TAMNA  TAROTITIG-
MAN,  EIOANT 7004 NUNAVUT
MANIKNIK PEURVIE KIRIANIT 11%
FIHIMATAN  TAMAININ  MANIKNIK
PHARHAININ,

A5 the grapl shows, By the end of
1004 Nuneetned Treist beted oy 11 of
the folad settlement fwnding theat will
b received by the fime the scheduled

FARVINIEREE CoasE
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PTHIMAGABTA AMIHOGITO-

NOANIK MANIKNIK KIHTANT,

ATTAOTIKOLO AMIGAIPIATO-

NIK TUGHIRAVIOVAKHOTA

ANGATANIK KATOJIJIOJONIN

INUGNIN TAIMATON PUURHI-

VIKMIK EHOMAGHAHIOTIAVIL-

OVAKPOK HAVAAKHAMIKNIK

KAMANAHOATIOTIK TAMAKI-

INON MANIKATITIBLOTTK

KATOJIIOJONIK AMMALO

MIANIHINAHOAHOTIK MANIK-

NIK KIGOVAKHAPTIKNON

TAIMATGIAKAGMAN PINGA-

JOANI MALIGIAKAKTAINL

Having only a small amount

of money in hand, while

receiving large demands for

funding from the beneficiary

organizations caused the

Trustees to carefully consider

how they could best meet their

responsibilities to both provide

needed funding to the beneficiary

organizations and preserve the

capital for future generations

as required under the third

guiding principle.

i
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KIOTOTIGIVAKPAOK AKIHI-
JOMABLOTIK AKONIN HEVONIK
FHOMAGILOGO PAGNAIBLOTIK
ELOABLOTIK NTI-KON. ALGA-
GOANI 1994, HAVAKTIIN PUUR-
HIVIKMI, NTT AMMALO AVIKTO-
HIMAJONI INUIT KATOJIIKO-
TAIN AKIKHIVAKTON AKONIN
HIVONIK EHOMAGIBLOGO
TAIMATON NTI-KON HAJJAO-
JOMI ATOTOAKOBLOGIN PUUR-
HIVIKMIN ALGAGONIATONON
AMIHOGITONON (1995 TIKILO-
GO 2001) AMMALO HAJJAGO
NT-KON AKILIJOMAAHOTIK
ATOTOATAMMIGNTIK PUURHIV-
IOP MANILIAGININ TUNIJAONI-
ATONIK ALGAGONI (2002

TIKILOGO 2007). TAIMATON,

The answer was to establish
a long term plan in consultation
with NT1. Throughout 1994,
staff members from the Trust,
N1 and the Regional Inuit
Associations put together a long
term plan which would allow
NTI to temporarily borrow Trust
capital for the next few years
(1995 to 2001) and then allow
NTI to repay the loan out of
Trust income that would be

transferred in 2002 to 2007,
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TIGOMEATIIN, ANGIRTAOLONI

NTI-NON, PITITIHOGOGMAN

MANIKNIK NTI-KONON AMMALO

AVIKTOHOMAJONON ANGIRO-

TIKATIOTIK NTI-KONIK TAIMA-

TON PUURHIVIOP MANIGIN

OTTTTTAONIATIBLOGIN PUUR-

HIVIKMON KIGOLIPAAHIOTIT

AKKILIOTI PIIAOTIBLOGO.

NAKONIATA TATMATON EHOMA-

GIJAONIATA, NTI-KONIK KAMA-

TIAGIAKAGPON ATTOPALAATA-

ILILOTIK MANINIK AMMALO

AKKIKHILOTIK HIVONIAGON

FHOMAGHAHIOTAOLONI

ALGAGOTAMAAN TALVAGAN

1995 TIKILOGO 2007, EHOMA-

GIBLOGO ATONAPTANIATA

TAFHOMA AKONIN HIVONIK

FHOMAGILOGO, TIGOMIATIIN

In this way, the Trustees,

with agreement from the

NTI membership, are able 1o
provide needed funding to
NTI and the Regions. There is
an agreement with NTT that
ensures that Trust Capital will
be returned to the Trust by the
time the last settlement pavment
is received. The success of this
concept requires that NTI
carctully control spending and
establish pre-determined l.imil's
every year from 1995 until
2007, Given the importance of
this long term approach, the

Trustees presented the plan
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TONIHIVAKTON PARNAGHIMA-

JAMIGNIK AMMALO KANORI-

HINAREAGINIK NTI-KONON

TAIFHOMANI KATIMAVIKJOATI-

BLOGIN MITIMATALIKMI

DECEMBER 1994, FHOMAGHA-

HIOKATIBLOGIN, ELAOJON

KAJOHITITIVAKTON PIKOJIVO-

GAGOTIMIK ATONIALIHOTIK

AKONIN HIVONIK EHOMAGIL-

OGO AMMALO NAONATHIMA-

BLOTIK MANIKNIK ATOPALA-

ATAILINIMIK.

TAKOGOBTIGO KANOKTON

PUURHIVIKMITTON MANIGIN

ATOTAONITA, TAKOJONATO-

GON KANIGIJAANI 1/4 MANTITA

and its implications to the NTI

membership at the NTT Annual

General Meeting held in Pond

Inlet in December 1994, After

careful consideration, the member-

ship passed a resolution adopting

the long term plan and the implicit

spending increase limits.

If we look at how Trust capital

is being used, we can sce that

almost one quarter of the capital

has been temporarily loaned
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HAJJAOJOMI ATTOTOATAOJOK,

NTI-KONON HAVAARIJAINON

AMMALO AOLANINON NTI-KON

AMMALO AVIKTOIIMAJONI

INUIT KATOJJIKOTAIN. AMI-

AKOGIN 3/4 MANIITA PIROHA-

JAOJOK MANILIOVIONAHATOK

PINGAHONON AJOEFPIATONON

OPIGIJAOJONON MANIKNIK

PIROHAIIINON. MANIIN PIRO-

HATAOJON MANILIOHOGOJON

AKKILTOTAONIANONI MANIKA-

KOBLOGIN INUIT KAMAGIJAIN

AOLATAONILO AMMALO AKILI-

HOTAOROBLOGIN AKILIAK-

HAIN NTI-KON TAIMATON

PUURHIVIEMOATOKHAIN OTI-

TITAOKOBLOGIN TAIMATON

PARNAGTAOHIMANITON.

out to NTI to fund the projects
and operations of NTI and the
Regional Inuit Associations.
The remaining three quarters
of the capital is being invested
o produce investment returns
by three highly respected
investment counsellors. The
invested funds are expected to
produce income that will be
paid out to finance beneficiary
operations and projects and to
repay the outstanding NTI

loans so that Trust capital will

indeed be returned as planned.

Tohagakha
massage from the

ADCD T pad'l
LCNA™T Pabbire
ATOTAONITA
PUURHIVIODP
PIKOTAIN

Use of Nunavul
Trust Assels

QDA 24
ATTOTOATAQJON
KATOIIOIONON 24%
Beneficiary Toans 24%

AP TN
PIROIIAJAQION 7%
Invested Funds 76%
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ARTHUR DONNER
ELIHIMAJOR MANIENIK
(EGHIVAOTALIK)

Arthur Donner
Consulting Feonomist
(Chairperson)
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Pt CelDALC DL NgeD-
LN N AbPLET <N-
GV ANNC N GPPIPCD<-
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MANIKNIK PIROHAIHIOJON

KATIMAJIIN TALIMAOVON

AJOEPIATON ELELIMAPIATON

EKAJOHIROMAJON TIGOMEA-

TINTK TONIHIVAKHOTIK AKKI-

GIAROTAQJONATONIK ALLA-

KIKTONIK MANIKNIK PIRO-

HAINIMON. TAPKOAGOVON

MANTENIK PIROLIALIIN:

The Investment Advisory

Committee members are a group

of live experienced and highly

qualified individuals interested

in assisting the Trustees by

providing recommendations

on a variety of highly technical

investment matters, The

=N Investment Advisory
Committee members are:
4°3p b>° ¢ /o4 $>* SAsA° >6C %" _
COUPRTA R MR PR P Atk AP L D™ed A LD JHAE DM
LN S | be bt HAD" b HOACLN STne
ANDREW CAMPBELL ROGER CHINIARA ROBERT RABINOVITCH BONITA THEN
AGLAGVTKMI FHOMATAK FHOMATAK FHOMATAONIKHAK EHOMATAQNIKIIAK

PULTRHTVIE

Andrew Campbell
Chiet Administrative Officer
Nunawut Trust

ALCAN ADMINCO
Roger Chiniara
President

Alcan Admince

FHOMATAOP TUGLLA
CLARIDGE HOUSE

Robert Rabinovitch
Senior Vice President
Claridge House

FHOMATACGPE TUGLLA
SCOTTS HOSPITALITY LTD
Bonita Then

Senior Viee Prosident

Scotts Hospitality Led.
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EHOMAJOGA NAKOGIAKIIA-

NIK EGHIVAOTAOBLOGA KOA-

NAROMABLOGIN HAVAKTIIN

AMTIGATTONIK HAVAAKHAKA-

HOTIK EKAJOHTPAGMATA TIKI-

NAHOATAVON TIKIKOBLOTIGO.

KOANAROMAJAKATAOK AMI-

HOGITON HAVAKTIVON, KIHI-

ANTK HAVAKTITIAVAIN PINGA-

HOENAOBLOTIK AMMALO

MALIGANON EKAJOTIVON

ARTHUR DRACHE EKAJOHIPAK-

TOK MALIGANON TAIFHOMANI

HEVONIAGON NUNAVIUITMI

MANIKNIK PUURTIVIK AKKI-

TAONIAHAATIBLOGO.

[ believe it appropriate that

as Chairperson I thank these

dedicated people who take

time out of their busy schedules

to help us achieve our goals.

1 would also like to thank our

small, but dedicated staff of

three and our legal advisor,

Arthur Drache, who has

provided legal advice since

even before Nunavut Trust

was created.
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TIGOMEATTIN TAPKOAN

TIGOMEATIOGMATATAOK AMI-

HOVIANON MIEKANON HOLI-

VALAAGITONON PUURHIVIKON

AHINON AKKIKTAOVAKTONON

ALLAKIKTON PIBJOTIGIBLOGIN.

TAHAPKOAN ELALIIN TAPKONI-

GAN INUIT KAJOHITITIVALIATI-

BLOGIN PUURHIVIEMIPAKTO-

NON, NUNAVUTMI ENOTOEAIN

EKAJOKHIKTAQJOTAINON,

AMMALO NUNAVUTMI ANGO-

NAHOATIIN EKAJOKHITAOJOTI-

NON. TAIMATON ATTONIN

TAPKOAN PUURHIVIOJON

ATTATIBLOGIN ATONAPIATO-

NON KAMAGITAOJONON AOLA-

TAOPLOTIK NTI-KONON, HULILI

NTI-KON TAPKOAGOVON AOLA-

TIVAKTON KAMAGITAQTONIK

HAVAKTAOJONIK NUNAVUTMI.

The Nunavut Trustees are

also Trustees of a number of

smaller and relatively inactive

trusts established for a variety

of reasons. These include the

Inuit Implementation Fund

Trust, The Nunavut Elders'

Pension Fund Trust, and the

Nunavut Hunters Income

Support Trust. While each of

these trusts are linked to

important programs being

administered by NTI, it is NTI,

not the respective trusts, who

administers the programs for

the Tnuit of Nunavut.
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TOHAHIMAJABTIGNIN PIB-

JOTIGIBLOGO 1993-MI ALGAGO-

TAMAAN AGLAGTAOVAKTOMIN

ELIPAKTOGON TAHAMANI

ALGAGOMI ALLAMIK AKKIKII-

JOMABLOTA, TAIMATON ATTO)-

TAOVALIAJONON AMIGAITO-

NON KANATAMI ANGATAO-

JONON KOAPORAEHAOJONON

AKKIKILIVAATTKOBLOGIN

AMMALO ATTAOTIKON AMITIO-

GITONIK NAPAATONIK ATOTI-

TIKONATA. ALGAGLOMON

1994-MON, TAPKOAN ALGAGO-

TAMAMON ONIPKAHIMAJON

NAIGLIGIAHIMAVOT AMMALO

TAKOTITIBLOGIN ELAINIK

NAAHAHTMAJONIN MANIKNIK

ONIBRAAHIMAJONIK, NAA-

HAHIMAJON MANTENIK

Feedback regarding the 1993

annual report suggested that

this year we adopt a different

approach, one that is increas-

ingly being adopted by many

of Canada’s larger corporations

to reduce costs and at the

same time save a few trees.

tor 1994, this annual report

provides summaries and high-

lights from the audited finan-

cial statements. Audited finan

cial statements will be kept at

our Ottawa office and copies
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ONIPEAAHIMAJON OTTAWAMI

AGLAGVIKMI AMMALO TAD-

KOAN AJTKOTAINIK ONIP-

KAHIMAJONIK MANIENIK

AHINIKLO AGLAGIHIMAJONIK

NAGHIOJAOQJONATON KOJAGI-

NAK INUKMON PIJOMAJOMON

AJNKOTAINIK.  AJTTIKOTAIN

NAAHAHIMAJON MANIKNIK

ONIPKAAHIMAJON TAPKONO-

GAN INUIT KAJOLITITIVALIA-

NITA, NUNAVUTMI INUTORAIN

EKAJOHTROTITA AMMALO

ANGONAHOATIIN EKAJOHI-

ROTITA AMIHOHOETIMAGIN

MAGPIRAAGIN ATRAGOTAMAAN

ONIPKAHIMAJOMI KANIGIJAA-

NON 1/3 EVJONIVINITA AMMALO

AKTKINTHAOPIAHONL

ol the detiled financial state-

ments and notes will be sent

out to any Inuit wishing a

copy. Copies of the audited

financial statements for the

Inuit Implementation Fund

Trust, the Nunavut Elders’

Pension Fund Trust and the

Nunavut Hunters Income

Support Trust will also be kept

on file at our Ottawa office.

This approach reduces the

number of pages in the Annual

Report to roughly one third its

previous size and achieves a

significant cost reduction,
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ALGAGO 1995, HULIKANIK

ALRAGOTAMAHIOMIK MANIK-

NIK PINIAMIJOGON KANATAOP

Looking Ahead

Looking ahead to 1995, we will

again be receiving the annual

payment from the Government
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KAVAMAKOGININ, KANIGIJTAANI

2/3 TAFHOMA AKKLIOTAQJUP

PAMITTAJAONTATOK MANILIO-

ROTAOLONI AMMALO AMIAKOA

1/3 AKKILIOTAOYUP TONIJAO-

NIATOK NTI-KONON MANIKA-

TITAOKOBLOGIN AOLATAONI-

ATA NTI AMMALO AVIKTOHI-

MAJONI INUIT KATOJIIIKOTAIN

MALIKLOTIK HIVONIK AKKO-

NIN EHOMAGILOGO.

of Canada. Approximately two-

thirds of this payment will be

invested to produce investment

returns and the remaining one-

third of the payment will be

advanced to NTI to finance

the operations of NTI and the

Regional Inuit Associations in

accordance with the long

range plan.

KNADS PabDbdn™re
PUURIIIVIOP
PIKOTAIN

Trust Assetrs

VIR #2028 Cdadf ho™
DS Pabb¥NY AP ede O
= QSO

HIVONIMON TAKOGOTA  TAKO-
SONARAPTA KANCKTON  PULRET-
VIRMITON PANINEANINIK ALGAGO-
TAMAAN,

I aee fonk fnto the futire we caw see

B Trust assets will grow each year

W
fohagokhain ¢

message from the chalrperson
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ALGAGOMI 1995, PANATHIMA-

JOGON ALLAKIKTONIE MANI-

LEOROMAPLOTA FLLALOTIGO

HITAMAROTILOGIN MANIKNIK

PIROHAIIN, MARVIN AMMALO

PALMIR ASSOCIATES INC. ELLA-

ONIALITON PJ. DOHERTY &

ACCOCIATES CO. LTD., GRYPHON

INVESTMENT COUNCEL INC.,

AMMALQ SCLEPTRE INVESTMENT

COUNCEL LIMITED MANIKNIK

PIROHAIJIVON. TAIMAATON

MANIKNIK PIROHAINAHOAHOTA

ALLAKIKTONI, ALLAKIKTONIKLO

MANIKNON ELTHIVAKITOTA

AMMALO HAVAKTITALOTA

AOLATTIKHANIK ALLAKIK-

TONIK ATOLOTIK MANIKNIK

PIROHINAHOANIMON,

EHOMAJOGON MANIKNIK

AHIOJIVALATAILINTANIPTIGNIK.

In 1995, we plan to diversily

our investment portfolio by

adding a fourth investment

counsellor. Marvin and Palmer

Associates Tnc. will join P. J.

Doherty & Associates Co. Lid.,

Gryphon Investment Counsel

Inc., and Sceptre Investment

Counsel Limited as our invest-

ment counsellors. By investing

in a variety of investment

products, diversitying into a

variety of investment markets

and by hiring managers who

invest using different styles, we

expect o reduce the overall

investment portfolio risk as

much as we can.







22

45JT 1995, AadaDdf

PO b (Dol Dt

Palbe® ol PNt DYSradiet

Aedde™ Asde 202 Ada-

PO DI ANCEYrnd™yt 4<s-

et (B0 AT 42

M=4" Pabbo® ol Ce "

ArPRe® baCD LELIM o

dls Cele® 5%) acdeD-

Ao CAL DMCeDes.  Chla

4T " PaDbeDhDada Mot

?oat D™ AMLMS, 40 e

QL FPWels ddnile” 40

PradbdT Chle acdOA-

alt PaDYAT oPCPNE AvDer-

45 KLNAT ArDendsre,

ALGAGOMI 1995, PEHOGO-

JOGON HIVOLIPAAMIK AKILIO-

TIMIK OJARANIATIKONIN

HAVAKTONIN NUNAVIITML.

PEJONAOTIKATOGON PITITAO-

JONAHOTA 508 HIVOLIMIN

$2 MILLION AKILIOTININ PIJAO-

JONIN KANATAOP KAVAMAKO-

GINON AMMALO 5% KOJAGI-

NAK OGATAANOTONIN. TAIMA-

TON AMIGAIPIATONIK PILATKA-

LOAHOTA HIVONIMI NAITOMI,

KIHIANIGLI ATONAPOK AKIHI-

GIAKHAK APKOTIANIK TAIMA-

TON NALIATOENAIN MANIIN

TONIJAONIATON PUURHIVIK-

MON PEJAOKOBLOGIN,

In 1995, we will be receiving

the first payments of resource

rovalties from the mines operat-

ing within Nunavut. We have

the tight to receive fifty (50%0)

of the first 52 million of resource

royaltics received by the

Government of Canada and

five (5%) on any amount

above this level. While we

don’t anticipate this to produce

a large amount of money in

the short term, it will be

important to establish the

processes needed to ensure

that any resource royalties

due to the Trust are in fact

received.
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EHOMAJOGA ELVITAOK

ANGINIANINIK TAIMATON

ALGAGO 1994 AMEGAITONIK

HAVAKVIGTHIMAGATIGO, NAKO-

VAKTOK ALGAGO. TAIMATON

AMEGAIPIATONIK HAVAKHI-

MABLOTA, HOLILI AMEGAIPIA-

TON HULI TIAVAAKHAOVON.

HAJTAOTOMI HAVAOTIKALIRAP-

TA ATOTAOGIALIKNIK PARNAI-

KOBLOTA HIVONIKHAPTIGNIK.

ATOPALIALIRAPTIGO HAJJA

HAVAOTIVON PAGNAINIMON

KANORAILIONIATAPTIGNON

AMMALO AJONAPTIATONIK,

KIHIANI ATONAPLIATONIK,

EHOMAGHAHIOLOTA.

T am sure you will agree

that 1994 has been a busy,

successtul and tulfilling vear.

While much has been done,

there is still a great deal to do.

We now have the basic tools

needed to plan our future. We

are already beginning Lo use

these tools to plan our activities

and make difficult, but essential,

decisions.
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HIVOLIOVAKTOK EGHIVAQ-

TALIK OKALAKPAKMAN ALGA-

GOMI 1992 TAIMATON HIVO-

NIKHAPTIGNIK AOLATILIKO-

BLOTA AMMALQO NUNAVIITMI

MANIKNIK PUURHIVIK ELAO-

JOMAJOK HIVONIKHAMON.

ANGITOKHAOJOTIN TAIMA-

TON HAJJAOJOMI, KIHIANI

ALGAGOOK MALROOK KAAGI-

KAATIBLOGIN, OVAGON HIVO-

NIKHAPTIGNIK KAMALIRAPTA

AMMALO HAJJAOJOMI HIVO-

NIKHAVON PAGNAVIGILIHOGO.

A previous chairperson said

in 1992 that we should look

forward to taking charge of our

destiny and that Nunavut Trust

would look forward to being a

part of that future. I am sure

you will agree that now, only

two years later, we are already

taking charge of our destiny

and actively planning our

future,
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EHO_AGON KOANAROMAJA-
KA TIGOMEAKATIKA, PUUR-
HIVIKMI HAVAKTTIN AMMALC
INUTT HULI NUKAOJEHIMAITO-
MIK EKAJOHEENAPAGMATA
AMMALO PIVIKIAKATITAONIB-
NON EKAJOHINIMIK INUTUKA-

TIPNIK.

In closing T wish to thank

my fellow Trustees and the

heneficiaries for their continued

support and for the opportunity

to serve my fellow Inuit,
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KATIMAJEOPLOTIK TIGOMEA-

bNtLADsN® <KNR© THN MALROGMATIK KIGATOE- Board of Trustees
BN LADLNE KNS LerLn® JEEN ATONIN AVIKTOHIMAJO- The Board of Trustees is made up
PUDAM Dot MDY Ne" NIN TIKOATAOVAKTON AVIK- of two representatives from cach
N CHA L " D e TOHIMAJONIN INUIT KATOJE- region who are appointed by
Lol bIepd™ ot DddM%5 JEKOTAININ. TAPKOAGOVON: the Regional Inuit Association,

NUNAVUTMI
MANIKNIK

sad'T Pabbo?® PUURHIVIKMON Nunavut

LKNaDP< Napye HAVAKTIIN Trust Staff

Gdnsd 1994 <née Sar- ALGAGOTIBLOGO 1994 During 1994 the Trust hired a
DD BDCLEDNTY Paby- PUURHIVIK HAVAKTITAATON full time Controller bringing the
cnrtT? BNATe 'x_akbx‘i N~ MANILIARIJIMIK PINGAHOGO- total number of stall to three.
PN, AP Saprt DD HOTIK HAVAKTIN. ELAOJON

HAVAKTIIN TAPKOAGOVON:

427 bt>* de bt 5 A“eq®

S bl 4N Falrone
ANDREW CAMPBELL JULTA CIOK FERN ELLIOTT
AGLAGVIEMI EHOMATAK AGLAGTI MANILIRE
Andrew Campbell Julia Ciok Fern Elliott, CA
Chiel Administrative Officer Corporale Secretary Controller
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BEDCer PPEC oMy PLEDAS
AeadD™ LA 1988

NG Chbore D™ PPCo4*
KLNpbetl LA, 1995)

MARK EVALUARDJUK
EGHIVAOTALIR &
RIKIKTAALOKMON TIGOMEATI
(PITAOFHATOR KIKIKTAALOKMON
MAY, 1995)

Mark Evaluardjuk

Chairperson & Baffin Region Trustee
Term expires May 1995

tReappaointed Baffin Trustee in May, 1995)

{o™ I 'ad”
PPCSMT PLDAS™ LN
AdcerdD™ LA, 1997

PUDLOO MINGERIAK
KIRTRTAALOKMON TIGOMEATT
EHOLINTATOR MAY, 15997

Pudloo Mingeriak
Baffin Region Trustee
‘lerm expires May, 1997

PETER KRITAQLILUK
KEEWATINMON TIGOM y
EHOLINIATOR MAY, 1996

Peter Kritagliluk
Keewatin Region Trustee
Term expires May, 1996

LCe® LeD*k

PEAIT PUDA™ LN
hdcad™D™ LA, 1997

MADELAINE MANITOK
KEEWATINMON TIGOMEATI
EHOLINIATOK MAY, 1997
Madelaineg Manitok
Keewatin Region Trustee

Term expires May, 1997

Kea se At
FNTe PLIAL K
Afeadiy® Lb, 1996

CHARLIE LYALL
KITIKMEOTNGON TIGOMEATI
EHOLINIATOR MAY, 15996

Charlie Lyall
Kitikmeot Region Trustee
Term expires May, 1996

e

HA " Petpada

PATDS PLDAS™ N

M PLDA™ APDRLT bALAGe st
Aeeb I LA, 1995

HELEN KLENGENBERG
KITIKMECQTNON TIGOMEATT
TIGOMEATT MANILIOTINGN
ELACQBLONI KATTJATINON
EHOLINIATOK MAY, 1995

Helen Klengenberg
Kitikmeot Region Trustee
Trustee Representative to the
Investment Advisory Committes
Term expired May, 1995
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PETER KRITAQLILUK TIKOATAOVAK-
TOR FGIITVAGTACGNIMON  KAY IMANNON
HICAOMEATINGN QBLOANT APRIL, {905,
AHIUBLONT  MARK  EVALUARTUEMIK,
EGIIVACQTAQBLONT, PUTTR  TAMNATACGK
NIRCARONARANS BEACHOR NENAVET TUN
NGAVIK NG, KATIMAIINON,. TAMNATACK
PUCRHIVIKMIN  TIRGATAOHIMATOR  TAP-

KONOGAN NUNVITMI KAFOHTVALIAJINGN

AFOETTAINIANIMON KATIMALINON,
CHARLIE  IYALL  TIKCATAOVAKTOR
TIGOMEATIONIMON  KITIRMEQTNON (-
LOANT AUGTUST, 1004, AFGLON DENNIS
LYALLMIN TAMNA ONIKMAN,

JACK KUPEUNA JIKOATAQVARTOR KITIR-
MECTNON MAY, 1995, ATITRLONT Fifiiy

KLES

FENBERGMIK ENTKHAA FHOLMAN,

Peter Kritaglifuk wos appointed Chate
person at a Boavd of Trustees weeting in April
1905 replactng Mark Fualuardink, As Chair
Person, Peter abvo @& an Ex-officio wember of
the Nuwmewut Tunngavik Inc, Board of
Lhrectors. He s also e Nuwewnd Trust
appotree o the Nunavit Inplementation
Training Commitioc

Charlie Eyall was appointed Tro

Kirikmest in August, 1994 refular

Lyail thb bad resiy

Juck Kupeuna was appoied Trustee for
Kusikmeo! vegion in May, 1995, replacing

Helen Klengenberyg who s term had expived.
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TOGLIA 1/4 ALGAGOMI 1995
MANILIARINIK NAKOHIVALIHT-

MAGMATA AKITOPALITIOTIK Over the short term, market ; : :

:  AKIGIN, NATTOK HIVONIK values are expected 1o flucuare o S ]
MDA DLE APPQT <PPINP- EHOMAGIBLOGO, MANILIRIN- around costs, particularly in _ o i : :
ot (e™ oA AM- IOP AKKIGIN ALAKIKHOGO-  actively managed portfolios
g ~ JON. PIVALAXTOMIK AOLATAO- mifar to “The relevant
MANILIRIN S
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NUNVUTMI MANIKNIK PUURHIVIK PIKOTAIN AKKILIRIALIILO

NUNAVUT TRUST BALANCE SHEET

MWAn 31, 1994, VT CAMPLA- alDA® d5UF 1993
DECEMBER 31, 1994, ALLAOJOLO HAGAOTITN ALGAGOMON 1993

December 31, 1994 omparative figures for 1993
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NUNAVUTMI MANIKNIK PUURHIVIK ONIPKAAHIMAJON MANILIAGOJONIK, AKILIRIALIKNIK MANIINIGLO
NUNAVUT TRUST STATEMENT OF INVESTMENT RETURNS, EXPENDITURE AND CAPITAL

Q¢ BAE MR 31, 1994, G aNE dR™Ia™at aSDAR 199317

| ALGAGO EHOANI DECEMBER 31, 1994, ALTAOTOLO NAHAOTIIN AL FAGOMON 1993
Year endud December 31, 1994 swith comparavive ligures for 1993

1994
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30,601

873,501

76,609,401
53809336

(4,932,920)
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EKAJOHITAOKOBLOGIN TAMAITA INUIT NUNAVUTMI — HAJJAOCJOK HIVONIKHAMILO

FOR THE BENEFIT OF ALL INUIT IN NUNAVUT — PRESENT AND FUTURE
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