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AL 5N ACSHPIILADNE ASDOLANDE <L BLYdC gSINNRECSE, A oAC
RLE_SJREDC Py Ie<* g ba CP>< A<la. Sb>AP<I®C> 5N AN >RCDC
b0t 0a 2l AbSABCHRE SN L N>HLH>RE 5P Nab>REc<INC
A 0% 0¢ P> CPLY®IC ASHoOLANDLE <L PLIo® oS¥Na® <> SPr<ND>C
Ao/ DI R 5N DPSH/DIa® A®ba ALCN>YEQ ®IC A o™ 0f, gSPb/<IPN> 5P
<AL Qo PS> ONY, AL <<y 2C 0a fN*of, DI of, <L
ACStdrCN® 0% AAC <*aP>LI*asLC, <L CALA*M o <DNe, ASb5%a® gSPsb®INe
QGIUNSROE, <L AbSSABCCII< NP C¥2a haven<NJS, A a DJC
SdcSa <N Oa® Aba dPNo® PabbcPPNho® <L oSPCo® Ac CN®oC.

“APLLENJ
spLbbdn.YD>YLYC Ao*of
Aa 456Dt PR P
CsbJea sedibgne
LSbpseCPSde5J 0a €.
P>RENH e DS5e
a5aASYLPSbeseDC
AOAS Ad®aP>N*re
NSUMLPC/ S Ne,
ADAC SbPLEYSd oM
b¥rC/Sd=ore
PJ<RANJC”

- 0a.2¢ D*L4\°
NredN*rc (NT)
GHPLh % C,
A Db

Ao%ot LPcdNNose
00 2¢ D%%LAPIS NMedNsLE

&

2025-T° 2029-1¢ ¢/2<cSe<PryPoSNC o
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2024-25 <ISGJCLSe D>obbc<C

3. JDPH/ QLI o® Acndbb<egSb -
AR2aPNCNCHRHN® ADAS ASba ALNJC aLL/SDo? <Lt
Cd\PNSYNot BPRIC Ad%arNMeg®,
40 >N AAS AbPSb<LEIC DV ONe I9NSoD< asaAbdN*LC. .oa ¢
D*LA® (NTI) Acn<SbPLIAYa /D¢ N+ Nrg M <L <" Nno T oacN*a
Pa DL NNNRCDC <L @ Ha ASPLa® AbAS A*a*NJS ASbC>RAaC,
QO AYCCHIL N alMDA*A DI ASb o <NJS, PLIcANJS, Ac®dden<N*JC
<L oacn’<NJS Acn’SNPREC2C, AbYAARNDREODC AoAC o odN*Na®,
<L SEPAN®CHRONE A <NITaP><C ANNH>®IC JOA RN DRJC |
Pablen <N N ab, PP a /<PCDC Ao DA AS ARNDJTQ®DC A oSdNCNeof h \
<L oac*o".
4. ActLAS/LSY/4SPDC AoAC AcnSbCPJ2a /¢ -
ActodPNcP>SoN® AL ActLNPNho® DP<O*LAYALYS®Dob Ao*g®

/2c®NPo*d¢ aP>dIA%a Y/ ]se. B< 5L AL A DbSENJ
DO AZNLDBENI APPdNDE, ATJCDE, L /20 N0 AoREPIC APUSINDE, AFJCDE, L
D>LOMAZN DT Acne,rPIot AcMDN<sbe®Dc. 2016-T, 22 >SDA*a AC JBGCNGd A BQE IC
ACSAR N0 Ao®DC DSbDYoC D% P>®IC 3 >NDA*AAC AAC PCEONA AT B< *LAL A <Sbe SF<C
APLS® ACQO'QPOJ.C AZAPN B >*DC B> Acn NI > BRN* o P>bwIc AcAN<0C Ac Phb-
7P dBSNd 02T Ac*odPNDRC <L AbAC a*a® AALSNYYDPNNALY PSbe_SOC,

DLANYD> 5N, AobIC DSE>IC IDBCP> 5N DL DIL R 5Ne Pb>odC
ACSARND>R 5N obALUT™ 0, Aca<n<dcGC.ot NP HMC Jc A 12- 0
Ao, AL YCONA N A T A\ a AolN<dot <L ADAS Acedd™c
D=LANYD>R= NP, LY P>PDIP*Q °CDC b d D dNDC Acta <™ SdoNc
NeAGA TN 0% AR oM AoAC I APb*ad= Nt A<D
NN AT AN TP, <L <N NeC>HNe AcnsbC>Y*a ®Da®
SO>ANADL*a ®DC QL SbP>rLoPYo® Ao*o® AchAR N N*a®
Ac®o<SbNM<<Ko<SLC <L <P*M*g® oa cbd\>o®.

5. SbPLPS/Q5PDC AoA€ oac*l€ -
AcndUR SN A“Hnose 4L LPLNSY*INShab PLLP><REDE
ARPNBEING KNabPsdeoNe PLLEYANCIE, a*[ose LPLJ%a/<IeDC oa €.
0a.2¢ D*™LA® (NT) Acn<LDAQ®DC asaAYAc®d® AH*a YdNd AoAC
T AN DNPCHLOHKLMC AR INCHRc<N“ONC 0a cDC A Do
a~LNC N DAL APPNNLAL DRJC NP cdcaN*o® 0a 2 Ao*
ALASHC NI PR Te A S no®dS acGPNNa, ASb? DL > 5Ne
AL AARNN TP A SN CCa oMo A5 A*aD%bs5of, Lbd Dot ¢ /PNCDoE,
<AL <HPSGSh*NCDof. DNCH> Ha GNP P®C - 0a 2T Ao*o
A DN <RNAob <SalN, AoAS bI7NbNN*NNJE Acn<Nsb®Ie MAoshof $280
Fodo® A“Honos]C Pabbo®, Acsb®INe $50 Moo NePSeNC>SI=HNC
Pa DYDY Ao 0f A“Henro® <Ll Ao*of A“ oSt Palbyha®.
Ac YD oNe A PNDLoC Pabbtbosa® PalbyAYDNNG® LPLNCY <N of
0acN*o°, 0a2c I*™LA° (NT) /SceN>* o <% a Ha ASYLJLo<S®
0a.c2C LPLJU*Q P 0 <L APAYDAL NP A o™ 0f, IDCCHYND>HNe Ao™of,
Qe ASYLILEDNe Ao @ “c<*a® PPCHYb™ b _s<ISL L,
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2024-25 <ISGJCLSe D>obbc<C

6. AobD¢ PSbB>IC CAL™LcLse -

aoaASY/Lae AobDE PSHPIC IeCP>H e Sa5d=od D LA cnDoo
ADAC Pabr<N*reoc,

A0PDC DSHI>IC DSHDIDPLIBLOK® IDRCH N a S 5o 0a S CAL™LLs®.
SE>ANBO>LC @ N>NJC ba Cl (SC) Sb>ANe<N 5N I5Sdo 2001-0b 2016-0¢

@5 AYAZLYE A0PDE BSHI>IC DPC>Reb 5<%INe %SG, KR DC
DSb>/Cc > >GHIPINE DD 5Ne BbPIPP< < ®IAC, \UR <™ A oAC
ACCNJE A REI®IC L PUEYAA RN AoPDE B> 5 ®dl *DNe. .0a D¢
D=L (NTD Aa <IPNSBA* QoD L LNJS ST ENN e gd DSh>ICC, A5
NNGYLTNC AP7aeC> 5N LeLNJS DSb>Ione Lol® <L Labsei<d™ o ba Ch<.
DSb>ISa%® Acnr<NDC DGLsH®IC Sho% >NNYJ*a L C, PLNYb oP*asL LC,
<L LPLNSYJ*@SLAUC BSbBPN®a® Acto<PNJS, Bb>rSa® ActLN>NJS,
000 Acn<dNNJE, BSb>Sa® <105 5N NN®bc>PNJS, <L DNBLNSYENJC <L

S J<PNJe

7. vac®o As>/cnost, Sd\Nd/%0 5, QLL Sbo AN/ ]So"5 -
L5PINNo SboAC*LJNN* 2gC ADAS AH/bP2aSd HMC ALl g
ASALPENALEONE, 4L 5N Acn<SNJS 2 PEPNCD NG,
ADAS DTSN G HISLC ADLIC P7adeq SP 5N A/ NS D SM>csIs,
DREIIPSTNAC <L Lo .o NAS D CPanb2C Ao IODARNDREDC AbSbNANJC
<AL Acd/NJC SboA* NN Sbsa™ Mo AbAS Ac IS <Nd 32 oa ®Ic
<PPNOMO% @ Ha AYAZLYC A*a >N AAC ASDCD>J*aSa*NJC
~Na PR oS ABBNNNJC <L Ac®d/NJE <D<LNT®, Acn<Na®,
<L AMISPNGY A<l 0a < b bNNODNE Acnabdt LLLbdS oa ®.I¢
(GN) NNGA<Pba ST >Ja™L b RsbNNTg DL, ACSHPGPNJ>a *CDC
ACA*QPNP>REDC DIALAS AR Ab M0 ADAC <L a 5aAYARND>SNe
ADPNJC ADVLLDC CALY® CINPNCDYSd=oNE, CLea DHLRN<SYLL®
ALNTT IDSINJETTSTe, Ao 0 A a® PAYCCACLNSY T, AGL<< g
QP N<ASLoTe, AL ADZNYP<STTe AP <Na® Acn <N g

8. ALS/gSb AcStd/SbSasI® ADNLLI® -
bY*PSHASHNA<<Legse PRENegb DG5d-HC Yo M0C Ll M Ao-Sho®

N

dNd< 32 oa 2 ¢
Q+PPNfedse

Q> AYALLLC

AS*a DN AOAS
ASbC>J*a Sg™1Je
~Na">Rec<IN.o¢
AoSbNPNJS <L
AcSdZNJC <DALNT®,
Ao, <L
ANSPNG® Ao
0a.®<

AYASP<L NP,

AIAN 2024 aP<sa >N, AAS Db B®IC RN oC o € DAL

(NTD sb>ALY>JILa Do a® <L Sb.oAcD><*aN* 0% Acn<SbPLIAYa ®IJC
LOAUD/ILEHC <AL Acn<iN®o® @ Ha AYAY<IKHC. Id ™Mo <SGJAC 2018-
2028, 0a.2¢ D*™LAb (NT) ANCPALCS®IC PR 5% C a Ha ASALc®IC M Agha
>dol $1.2 Ac<o® Pabbo® Acn <N "*g® oa & LPLNGY <N*M* of,

A HScnoSIS AP oSS <L <P N 0 Ao™.0f P=ULLA HL®LEC=Neof,

0a.2¢ D*™LAY (NTI) bed*a o<t NgSRALYAR 5N o * o a® PabLAC
APPINGD PLGSadPNa®, PaDYAY>No? PablcPNoS, <L 0o D¢ ASdN*Nea®,
LPLNEY"<Na® <L AoSbNN*o0-PalbbrcPNo® Acn<CheDe< 5N oa cN*.of
<O%DNa?. ADLIE AcnACC, LPLNSYJLYCeDJC <L ADZNNse< = HNe

D>RJC A YNNRECDC bira APIC Acn<dn<Ly N*a® \PP®eNa ]I Ne
Cd*aJdLn>2¢ <OPLYN*a® A“Dd 0a 2¢ 4*PN*L.
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“ADAC P>obb*NC
A>c e
Aceo<dPNbAaPYSLC
AL Abgse<g®
P>otb<eONe,

Cd<RECPb, AHIPNJC

<DSYLY*o® A% ISbAEC.

AHPedS QDS/LLLC
sd<4shPNPYLYo®,
sddda*MdlLng®,
AHPedC

DR _5egC Dsdedc
Sb.oAc*LJNSbSYLIC, ALl
SbB>CLSeDSe/PBNPDAC-

ase<c PpseCrre A oP/bdC
- Ca <Ct

CLbdd”

Last Call for Submissions!

Grand Prize: §80,000 + writing residency
20 Prace: 10000

2024-25 <ISGJCLSe D>obbc<C

A_6°I5°C NNGPPYedC A/ 5P

NIAN 2024-T, 0a 2 D™LA° (NTI) D*LANS/N>C >PDC BAML A oPD*CI NNG>NLC
Dabb Mg APIYLR<ONE 485G DLTAN <L bNLARCATT ASbH*or, a sa AXAc®de
QDo PPNLLADIY® AoAC Dabb™ eg® <L DLLYAN > a® AobDC D>,
Sb.oACD>PN>CDEI® @ “cP>a?D>PNHc DI A opIC Db>PLJC Batbc>PNa® <L
AcC<NP> oo Cocla® APbLLn>do® NNS®eNa®: Ca GC, <L AYASbNPc >*C™Ne
LAL® DAUe %, NRa. SPcN, PUA® b< o<, L LAL® dcReC,

Ca <C AP D®D® P2c<YPNa® $80,000-0°, AcNANbIST<Ic®Do >

<L AbSSA®CR 5o Acnbb*oPNNa® Db LLcD>PNN g, M<bdc >®DC
ALASHCD>C DI ANCH>R > Pa bbb $10,000, 5,000, $3,000, <L

$2,000 ACCALP<N>oNe DoSPNNCB>PCHN o, CLéd< ArLP<IdRe_D>IC
ANEPLNDA*Q > DMOC PPdIAQ ST AXAPN*N0¢ PY<IoCCP>® N NJN>c >bIC
=LA g Y20 N o ABRE S 0C AobIC DSb>PedE NNGPNCHAC,

PP PPI® PIAT b<OYL® Db PPI® 0a PP AR <IN nrof, “dr>I<bh
PedDATQ YC NNGP @ ®DC AoPDC DbPro® NNGBC IO, PA*aGo oa WU T>Co¢
Cd™@®CP>C AoDC AALM DN pb* NP <LNLC AALMD™Do o0 R <D%Da
MNeat DSb>Sa)

LA/ BSh>SbINE A oCNID*Na < HDNL, D on b > PRI B <. o¢
Q“cDoSYPPNDIYCDPI® A oAC Acdd Mo <L DSbD>P* Mg, AP CC A oAC
SH.oDATQ® Sa JLPND>RODC AR DPIC II®INe oa cSbA g <IDD<LCM T,
A N> DYSE AL SETDC®, LC <L <IN Dondc® APLEe CoS<T, Ca e DD
bePec o TC®, JA @ DI <vgwITDC, @Y LAL, Cob <L ALc doe® ASboHCY,
CdG=a®C>NH0 AcKA AN ANTH®IT AofNDC oa c®of >c G DI%,

> SAJSQ O D an L PPI% CaeIPN>CPPI% NPt *a® AoAS ~Nal>L*1C,
N Pa g 0a >N <HL <IDNPLLLAN g AoPDC DSH>YI>NC <P PN 5 0a <
Y2 Lo,

a“cPo Do DPI® CINPNCH PPI® BRJC NAPIS <L bGCDLPIC >Sa. uvagut.tv
<L DA< 0a 2€ DL (NTI) QA JC (Facebook) LALULJS, <L Ac Cd*a *CP><*a /eI
TbGCP>LPdC >Ra www.isuma.tv/fr/nitv/nti-writer-gala.

Ca <C b o sST>CS K SN DeI% Pabbe<lnc PeCH .ot AN
A0DROM ADYo JNHIMe HECLSe K SN DI I/ 0f ACNL®C>*N <N g®
ARPLILTSTe PaoTa®, DSh><eC>ROg daaY<sTof <L <o *an<cCH Jc
AOPPdE,

D™LANYAD 5o DNPNPGE DNK>RED JE DRYPHC PRE—D>< pa cbé*M o, Ca
DhLc®I% g AcDSYLIa® DobbUda® JAZ DPD*CED® DND>N P gb <L
NNSSL Do <L Dsb>PSIn /L oo IP<ot A*a Db5ot o Ac<dsbeC/LIa®
AcC/grd® of, CAYD>c DI 0a 2¢ Dbcln Do I NNGADH\os I bNLN oS
AbSAARND g DAL AN, Ca Sb>rNP*a e D% b.oAD¢ So™L.oC
DatbP>PNJC AD%<<dya AbPedC.
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0a.2€ DL NrsdN*rc
(NTI) Sd%¥%as6D¢ ddc dNsere
/2o NPbc PSo*Loc <Ll
Acn/]se<c PSog*lL.oc
LSbpLsbNC/REI g ADAC
AcSed?/Neg®, PSbpP/vMo®,
4L Ad%aPN*Meo® Acn’~-
/5be<Dg ALLn.Pry*+rnNndc
4L AbdNsbP2astDg® ADAC
oac*o®. A*LALSNSD o

o P]5eCPRc PPIg PN<L o,
QePYSbhse gnse PLLSeDIA-
cPseIs pa 2< Ao gt

ANcD>®ND>HCP oo Acn-
W0 0acHIASHAINNI®
QPPNre, heal, Qe PBsedse

Acn*<¥NJ¢ Ac AarPNP<o®
Acn*¥Nsbse<Ig® AobND€
Ac?o 45D n’~NJE,
Aa/]®< Do AbINhot
daPL/LN.0¢ 4DseCPSbeC-
SYLdo® Sb.oJA%a Acn’-
SNB>c_P®Ig® SboAc’~-
NP> PS/LYMDa® Ll AS/-
4*P*<NP>/Ldab, ALl PULSeD-
A<]c DSo*Lot 0a 2l

00 W4T alDA%a® P<L<-
cbC Mg, 0a.2¢ D**LA®
ArsdN>rc (NTI) BAJAY-
qseDNe SgAdANSbsedC
AcnpPodcSo*Loc Mo Clc
2D 5o PLLSeDAND G-
Sg-*LoC SPrPr>od®Io

g SPSY/IRAC PPPSeCse) ¢
ba Cl, AcCnYD>*<~NPboo
AcndSbA%aSc*L.oc AP/N-
</PdSA D0 AoAC Aob/Y Mo
dLL AN%abNcNeg® \>"M/L-
VWoq*Lo“o.

2024-25 <ISGJCLSe D>obbc<C

0a.2¢ D°*LA® (NTI) oPq0D¢ oCrI®
QUPYSebENI®, CdNE g PN q®DeDg®
dlrMAoSho®

L5GIN0, 0a. D€ ™LA (NTI) oP<Ic D>*IC oCre I*MLebnc®CN*a® A>T DL oe
AALRTDC. AP PIPLNONE o P<dn D P>IC, BPR™C 17%-0® 2021-T 66.7%-0°
CRa GJN*a, 0a 2 D™LA® (NTI) b¥*n<ebg®DC I AP%<<<a® DN>LILR D™
ALLAD>IMe <D%C>a <t oa 1€ <NsbbC>Ia.

>Ra gP<sa >, 0a 2¢ D™LAP (NTI) DNPNCH>C>DIC Ao*a® Sb>ALYDYb*aPLLLC
0a.2¢ D=LAd (NT) Acnr<P*Neo® <L SboAcP>PaSL*LC >d<d N gsbe/<IsDC
bIABNNMULCE /DTN 0 ADAC <L oa.cCC. .0a 2¢ D™ULAP (NTI) <*NcN<ISgrcy<I®Ic
D>obbbsatdt A <NNPRECN o <L CINDLYIPLE DN Ao NS Y2 o<o

o P<sa s, oPALENAS NS DS 50, {05 ablb, b CHI™M, <L ode btev

PR PHIC JAPING® <RSONNDNL AobA Aca<SAO ASbo%o. 0a 2¢ D™LAP
(NTI) SIOINSSbe DB Cdyn<IN® A sbC>N= 5N I+ PLwheN ¢ gP<ILEN>C
PedIAQ S g P<Sa>a  <sa™lLoS, <L SdYPoSh®DNe Sbo®IPNNL M ab o P<ILNCL%UNC
AQALPN SN ALLADRT 2 ND>odE <DNSbRLE N,

0a.2¢ D™LAE (NTI) AL c® g P<dLN>c P>®Do? $5,000-0° oa c*.orNo®

g P<®CP>a A<PNJC SboAcP>PNNa®, ILLECP>P 90%-*N*c® PP N<IPNSb®NDNC
SbrLCAcnAed®a® <IDPNP Calm Air <L P=cSbGNe <IPP=cN<IPN*MC Ac b <IPcP>N>C

00 5b%®bSYLBC>L 0 ba ANK® o<5dNJC. CL*a. bLNYD>c DI ADZNN<SdY> NP

g PALND>YE CANDa N RECHC Sbo® oac*a <L DrnbD>Nbb*od oHd arPsa > ®D%®,

o PP G RND> NG, 0a. D¢ D™LAE (NTI) ANSYSbECc >®IC $100-0° I>CHo®

o PAPNT® ADa ™M 0¢ PP a®I.0¢ aP<dnd®Ic P>*I ot orP<0\* 0%

o PdN®D HLe<LJ* T VLLLC aP<eND>RC, A<D 0RNN<5a ®-19 M- .o
SbotLJNDc PP D%°C>c DN Hd, <L 0a. ¢ D*™*LA¢ (NTI) <%D>DAJLLLC Aoro®
ACASHC>SHECSI=HNE bR aPdE ABZARECH N o >d< 0a 2¢ D*™ULAL (NTI).

“Ar Ao Ao™ o0 ASbCP>JLLOKGEC or<saPl bLrtLAD>Ro® Acnrsb®<*a<GeC

P>Y*Q D Acn’<ND<a® PPdIATQS 0 ANYYGPNNS N 07 0a. D¢ D™LAE (NTI) N>
A>C AL PcdRe b<a, PAPPdC (CBOAR <IN nA*LC

bNLNINDC a Ha ASPLY®IC gP<5sdr<Na® be/LYSL*LC Y20 Neo, Leone

>otbc< Mgt gP<®eDnNLAD<
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2024-25 <ISGJCLSe D>obbc<C

AN o® DAJANTDo5®,
ADO/cna, L
DoAY I o ®
0Q.Cc“N* "

AP, Ablnos® AL Sb oA/ LI no® ACHNALDTLC Aob/cno®de
<PYLSo®, A0IQWUNLOAIC LINAGPdS AlfLen<l® BPRRHGC pacta >R
(TB) 42g<1b%IbSL L Acn<dh0¢. PP<doc Da A< ACc®, Aodcno®

L SboA*PY<LEINo® APKSATDHILC AdBNANIS ARNH>*Ia® A5 4L Do

AT DDYIL g™ L IDPC>N*a "o 0¢ AbAS Ac®d/™Mc <L DsbD/*MC CLbd<
ASAPYD>N=a N ABBNPNJS @ oa AYANDLE A/ asTe, IMAKSLO<PNE LISD>ND>LC
AZUAC DR H*GC LINANDYE AbAS APCNPa 77N A bPNJC,

A <LUPLDITLE A" H>no®d® <L LPLYNcno®d Acn<Na® < PN>csDC,
ARc<INCPNABLC a2 CINPNCH>RDONE D%CPHREDC A o™ 0¢ Ac™dYP>C,
ADPD>RE L oo DY A b HC, IUNSGEC A g €Ca Dl <<*NDJS, ASd/ DY 5

P UYL 0t PLECHRODNE, A HnaP<® D*LANLNJ bacN*o <L /SocN®of.

oac®o, PP>®C®IN oacbid\*c, <-L baClm ArSYSPNDBREDC AB®*IA™a >MDLC
QtLDo® LPL"Ncno®d® Acn’<Na®. NoLI® ALK, Abden <N.ot
D*=LADLOLPLC, <DNLYLOLRLE, DR H5*GC B LCAdADLoLIP<C, AS*a Y<INe
oac*c Ao/nYP>ROC CNNyb®<HLC LPLNSY NNo® Acn’<"NJS Ao C, ASbn<tbTLEC
Ac®d/cn~o® LPLYNcno®d® Acn<No®. Acg b/ T LC a“cPoWD>EUNT®
>RJC PLCH_NNILY M o® AD/PdC <L Ao PRo® Ac®d/Nbede <D®C>IDba®
AcHLND>NBC
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2024-25 <ISGJCLSe D>obbc<C

LGP0 4L oacPro® Ao™ o€
AYDRLdo® 4L P™ULYPRo®

0a.2¢ D*LAP NMdN*NC (NTD P2 I1JdNb®<c<dc®DC <adNJ® <L oacTP>Co¢
Acn<Udo® GBPJND>Y=a *Da® ArLPND>LADYo® A dcno®de <L

LPLNY"YNcno®d® Acn’<Na® DANND>Io® 0a 2< AosdN*Mo®. I5GJUN>*D 0,

CLbd< S PN RaULDPLc®IC o va A®CHc PIC ObNNeg* N ot
LOLPNDIL DN AdZen <N, PalbycPPNIC AR“c<IJNNa®, <L AcSed/NJC
HOAMYINLbSTP, doPe<c<ddo <5GJa, LRLCNAYC AAJA*TSN>CSILC <L
A <N ANYRE®HINe DG ULab A Hnose <L LPLNSY SNJE IMLRPND>Lo®
0a5b%®bYL{ 0o bac*o balP< Ao,

0a.2¢ D*LAP NMSdN*NC (NTD) A Acn<SbH<c<ILe AP D>NDYab DN Ao
Y2 CPN5HPING <SaANT®, PaDYAYDPNCANT®, <L Aa <NDYa® Acn<N>P<dceo®
AbJINNG®. <SGUIM AarJGCPIIN APBNYR<c PPIIC A DA MG D> DC,
Ao 0" ~ob A“Hcna ¢ SboAcDPNho? <aPNcd‘N*a®. Da <aPbNcL2>C

Ao AYANCPPNDY® Na. g alLOo® <L <P %C>J*a Do A“ S <SNha®
Ao*0S, L*abdt <L /20N*a. PUT<UC asaAYANCP>cDDN5C, DSLSb®IJC

A SboACDPNPN<C Lo DS NN <Ll Acns<No® ANsb>No®
Dodbc PP a o, Acn<"NcnosC, <L PaPyAY>NCATSTE.

ARN>RODNE KPS Aq AIPNNRCNIS AYDINa® <L L*a P 5 D>*D%® ba C><
LRLEIM g AL DI A o™ 5™ HI%INAS Pa PYAS, AoAS oa Mo T>CAC
Cd¥*aS?/NC®CDC APPN* g KoP<<5CC. I5GJIM dord®Il, Sa b>Rec<cc P*Ie
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Aba ANG® PILLD>ROgb <L IAIPN>LODgb 0a T

0 2¢ AoA® A%ba AY*NIN*N>a® SB>A>N (NILFA) NP/ <C oa o

A "NFosc® Ao DJC PLLTDATT® ARNc*o® oac®c® > ro® LRILDo®

AL Mg 2021 A NAGD>C DI, Ash?DD> 5N A%ba ALCNAC Sb.oADT*NC, oa c*a®
> Paar LR 0t A®ba AY®N>YC AcMyDILLADILC 0a 2T A%ba AY®N>Yoc <L
LMD ADZSH®INe PP PCH o IPNC LRLENA.0¢ A%ba AY*N>NC oa —*a®
P> ro® LRADNT®, AoAC PLLPIALC ATba AZ*ND>oPdc 85 >N D>*DC NPOJ

2021, LcONe DSb>*Ne >d<d 0a.2¢ AoAS Aba AZ®NdN*Ng® So>rN>N (NILFA).
PPdoc, ATTJC DB>I>C oacob D> Yra A%ba ALSNenoTC Acn~ND>ILLC
APLPNALEC AIMAADAC oac®o® AP ra A™ba AZ®NPRC @ ba A®CHALRULC
0 A0\, AT AMSGIEN RO DR 5% ¢ hano T I>c YaedS, DPsb*Da
>a >NEN*NJC <o PIA*anDLC 0a 2 D*ULACdS (NTI) Ac Sb>rNA*Q D¢

<L AALNYBPNB®LONe Pdo™L Acn™"NIToc® /20 <dJc A®ba Ay Dol o¢
<‘adNo® <L 4o Ao™o® A®ba AY*Nbioede AN®NCH>RDoC.

0a.2¢ D*LAPIS (NTI) DCOPLY<ad®IC Acn<loo® >do* 0a2¢ AoAC
A%®ba AY*NGN*Ma® H>AND>N (NILFA) o<dC>RA*a(*Ia® >a. I%dN> oo ADIAC
0a.2¢ Ao*g® A%®baA7®NbgT® <L AcCtLESATT® SbB>rNDN.
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2024-25 <ISGJCLSe D>obbc<C

D>d< LPP<®C Ao*0® ACtLEN>NEANC d<I>ANME <P CPRC Pabha® APAaAK®eNDLNE
b AsbNM U HNe Bdo*L 0a 2 D*=LAd NIMSIN*NC (NTI), Sb>AN®NSH®INe AN
ADOAS ACLLNDNEAN e Acn<Ca?, NePCHNMSYLE 5N LA 2015 <dabec >
Ab®IAACIC DING Pr<la ba CPD< LRLI* N a® Acn<Sbc DM a0t CAbI <Nd*
23-d¢ ALDJLALYO® D™ Mea®, LPP<C ¢2c*NPSYL®IC ActLSSAg®dC <L

AP AL APISNCHILLa®. b RSHNM UL AcnSbNMNSYREDE, Pa LN/ QDL
<AL AbSSAARCINE DI ARC<IN“HNE <Ll IDCHR<IN“HNE Ao™ 6™ H<%DC
Ao <PNC <L ASba AL LS Acn<SSAS, DA< Acn<®d<C AAJANSHDC
ACALRNUC IAPNDRCANAca® NPCHSI“HNC PLLBIANNDI*Q I A DAC

A®ba ALY g L AbINTNT® ASba AYSONo® DA SbP*a Sd= 5N P=JLL M o

0a2M>CAS ADAS,

bI*MSbNfegbde Acndehso

L*PLIN>TNAS, M Ao¢ b7 ><C APLENCHALIC Nay DAL oN°
AcP<PNPJIL=DNE Ao o™MNo® A®ba AXNJC DR S*GC

Ac*o<PNJC A<NbDeDa®.
SPPeC 5% alloSbSo51c AR“c<NCNAC
AOAC A%ba Ay NC>ALIC NCCD-
d*0C A%®ba Abch®N“ ¥ L A%ba Ab.of
Ao <PNCHoSIC Acn<oC

AOAS A YDPLc®DC At L DS
ANcn<do*c

APSA® Acn<i®

TALPSDRE AYAGYST e 0f APSACTE
ACAER PG T M0 BOAC b odn
2023-T¢ <L¢ 2025-
AcCse/gse

0a2M>CAC AoAC
ACLN®NC>P>*DC >dd AcCo/adS:
“Ao-9N ¥ Ac*o<dPNa® <L ActLSS>No¢
A< 0o°

Do PNcno®d® Acndehs® :
021D bD7rbNNC <L APKSPOCDALEC ADHMNC DA% PNEYLC

sPPseCob dd>nhe

AOA® Ac®od®oNe A%ba A7*DC
APHDT ASboOHn 0\ o A®ba A N\><o
AL InoC QL .
r“J_AH%\c—n_o"‘rc bd*aSbNL,cC
0a.2<

L°dDAC ASbCD>c > Ddao
26 Acn<\0¢ D*LANC>c P> o¢
>dao 14 oac®o
A™JLEDno e Acnnc cCE
<L LPdPDAC YD MNC Ac o< NCDC
NCC AR cdNcNo-se

ADAC Aceo<seC
Narcc‘CUolc Acto<sagc <L
Ac*o<doNe A%ba A >N AcndC

PP LADJLYo® ACHLNPNo® Ao™oC.

0a.2¢ ASboLA]eNS ALAY 5
RPN NoC bPra A dsDNNPJICHC

ADOAS AC*a<%®/LIC 0a 2T
AboHcnoTC ALTDCanoT o
Ac®a<S*NNgSIE b SbNNS (NFMTC)
Ac*o<dLAN"OCHC AcnclLy.o¢
Ac*a<®*N.oc

G 4P DN\DLYcndvde
ADOAC Ac*T<eNCDPLIC
ADAC Aba Ay
ADAC IR gk p<I®IC

AqbquBDC CnyDPYDSoT <L
CcbNeno T

$6.5 Ncd*

No R P> PO
>do*L LPMNseC
Ao*a® ActlL-

SP>NSKP>PN>IoNC

<L AStba AL g
<®dNP>ONe AMAAC

Pa >YSbeNe/ <NNRCDE,

2024-2025

v
D
o

b
A
v

omd
v
S

M
v
v
v
2
v
(5
Q.
-

al~o® PrP<dPLIhsoe<c

>d<d LPM<seC

SboAcPPNPRECH*a®

Q5GJeab 2024-2025,

Sb>APSINE SGJCLSPB>N*LE
Do R APL®PAL_IC

>2%L makigiaqgta.com.
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2024-25 <ISGJCLSe D>obbc<C

Do Acn<9NedS, ASba AYSAD>LC Ac®o<dNS/J*a <C IDPNYI*q *Ia® A®ba AFNJC
2 IANKPNNT® Ao*o®. PPdIA*a A Aa <P a®NCP>RC IDPLY M g® Ao/cdC
<D°5N° AoId<o® P AANNI AN,

Smartlce, SPNET>C A OAC bI7RbNN*LE, >P>PCEIN APY50¢ <HL L2d“D0¢ D™ L, <L
0a2¢ Cnrc PPN dI>ANIC DA PNYYP>*IC NayDA/LJYo® Acnertln®of
AR cdoc AcHLNPNo® /2 IANPNRo® ADAC /2®NDAN o <L

KL NPPN>ONe b7AbNNUNT® ANYSPND>RDG? A oA oa Mo PaDYAS
$620,000 A< P>®DC 20 Ao 0¢ <PdN> oo AoId<a® IPcSAA RN Ao
LGN ARNB N AFLRPNADNE ANYSPNJC L Acn<eiNJde DS N

At o<Odoa® Ac*ao<dPNoC, /DN T /PN AN A T Ac* oMot <L
Ao%0f ATJC DPD>PNODNe Ac®o<PNJC DSLC® of.

AS®ba. Ay o€
bN%oP><bIC

LPP<SeC Sb>ALLD>Se<e<Ic5eDC
QSGJCLSYP>N*N* oS ASba Ab-
®ILPdC PAIALSA L O,
> CH®Irt A *LJC >dd
LPP<ISeC AStba ALSeNSIN*N®oF.
CLbdd PAUALSAD>RDC
bNNASNB>REDE A DAS
LbdeDsdN*M*a® 0a 2M>Co®
AbSSAASBNPCNC>REDN®
Sb.oAcPr*a S * o¢
Sh>ARECIN“HNE L /D osC
<SaP>NcPseNC>REDNL
A“OIC>Yo® Aacn<o,
ACP>EYPdE AcSbdd ™M of
ADNsbeY<eIae Aca<IN-
CDRcdoON .

Pabrcngslc
ASbba Ab o¢ bNeg-<

o b PSbc>g-5b
w  oAAn 4-8, 2024
22 AoAC [LbdDAC
W A/LSC 7-0° oac°o®

4eg-<dsbseCAcLosC
AStba AL oc bnege<

Q Asboac

W JASnc 28-T€2-1¢, 2025
27 NSbCP>c PseOc
APLIC 14-c°® oac®c®

002 Ptc/o<dSas®,
Sbn\PYcno e, N\aPLYcPo b,
Sa*YdUAS, <L a\PPna €
(STEAM) bN*g=<

ASb_5eDeNse

dASnc 7-11, 2025

27 NSbCP>c PseIC
APLLC 12-0° oac®c®
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2024-25 <ISGJCLSe D>obbc<C

N> YN0 AoAC
A< DN**o®,
o0ao® <L Ab~<Ng®

ADS02€ OSeDJ, Pa Do ®>C LL SboA* /AN dSbSo2>€ CNNr,Sbse<cIc oacNeg®
4L Aba/dPNrRECN2o® AYNSHbSPAMY2a®CN%o® DA% PNC*%o® o0a cC.
b<*MN>NNRDJ Ddan i My 446N 0 oa “N.oC >dd 0a D¢ DL (NTI)
ACASILADREDC N Y APINe PRJC AL a PN*N*a® AN N*a®, N> YN o,
<L ANNPRODNE CLI 0a M2C AL A <P<SANRECDC, @ PPdDA*Q /e

b oACP>PNNRCNIC DINa? oa P> IDPCHR*g*L ot bo® <L Acn’<Na®

P> PRNJS AALPSLA QSN da <P Ac®d?NJS A%®dYDbeN*a® 1C>CbdC
APARN“HC Pabren™<NJC a*o® LPLJIL HC <L /2oN*o bPRc<IJLHC.
<DBCPINRDYC AAJANTDL LTI <L ba <¥ND>JU*ar/<d®Iab AR<IN/abdC
ACNLNDIPROC ac AP a®Io® Aocn’<Na®, IRNcn’<No®, <-L
Pablcn~N.ot APcn<sb®<Oa?, <L a e ASYLa %<OC ADAS N aSbeY<I®Dab
T ASHPNCHR HILLC aHaAYAHCHaPdC Sbo% <D%eCH>o*M* 0 0a P¢ <L
AC N’ <NDE,

LGJNg ord%Ir, 0.2 LAY (NTI) DG <% Ne DShD>Ishe<g N L
PSP INe Acna/<e<eg*C ¢S N>aedC PLLBIANNDY<Ic D>STC
ACn<ANTg® b Re<IN“HC IO<ANT? oal® <L Acn<N><a® <> P <NJC,
ADAS T ASBALHTILC DN®CH> N AALPY* M 0® 0a ‘N0 Na<bSH<Po

DR 5% C Ka b b H<Po, Sb.o® oal® Acn<NCYRODC A>c CPa<Sso™M of, <L
Sb.o%® Pa DL >PNPIC AbSNNAC P<HLCCPo<SL*UC oa N0t I8Ssa Mo NJC,
AcnL<5b<DJC 0Ca® Sbo®IPN>a  <KI®Ia® b NbN*aedt Y2 I<ICNLADNC
CLbd< PP RLALNC b7 RSbNNabdC. PY<Ia TS, AFLENPNJC AL D>PNDRC,
SHOACHPNDNC, DR_5%GC ShoACD*NINDC G*ga D¢ A o™ of >R HGC
LRAL®IC AL PNCN* T, NACH N JE <KDNNENJS N> a A< N>aedS CLedo™L.
<dNbNMDof Kl a, Aa eI A D>REDJC AP A SC AALNSYDSIN HC AYha
CdNP>NYROD T A AS

Co<Ly*Meo® DNPLJLY*Neg® <L

ACNICLYC DadbPrasde e

Acn<dn<Ly*eg®

NP ob. <L, AD*a NP

QPP PShLLD>N>RLHC

<L <bD* PPN o

P AANND>a A®IC

S0 bR < C,

ASbHPIANNIC —
Sb_OAC>PNCYREDYC,
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A<AJANSBE/AaPdS oa < dDeCP<eg-
,.0€ SboSe AL Acn’<NcPPNDYo®

0a.2¢ D™LAP (NTI) <L oa.cb%\*.0¢ AbAC bI»bNN*NC (RIA) AL>a>Nsb>®IC
berNYJa®DNe SbPAND>NPJLYo? <L oacnilJo® Acn<No® 0a2< oadN*M o
Pablcn<NJS AbINDJ=a®Da®. PP<oc, 0a 2C DLAP (NTI) AcCSZPLLC AlLA D<o
AODANNDHP QST 0f PLGSa<sa® <L DLobat ALATDY® oaN*a®, ALCN g,
Dldob oNNNeo®, <L oacNeo®. AcnSbNsbASa®IJC Ao*a® CLedd ARNDoONe
a5 AYLIL HC ADAS AALPY*NE Cd=@ oCMC <L Sb>ALo™NC DN®C>Reb_5<SL*LC
>®)g e Lo AYhab ALLcD>PN0C LLECDS, AcnSbNNRCSC oa €
<SaPNcenoTc blhede (NPC), 0a 2 QN nrde bNLAMC (NIRB), <L I/*M*g®

A oMot A @\ M"*g® PPdIA*a “c® LRLCN,r0C NPPeCDHL Lo <D%°C>Ha
0a2CPNDALY® I*MPN, ASAJANSDY<obdE ALLENDPNTHHLE 5N ALCRT® ANNCeo®
oo P> I CPR*g*Lot <L Acn’<NcD>PN.ot.

NPDCZL = 5MP 1993-*JN“od, 0a.2¢ <‘aPNcnosT blede (NPC) AcnrP<C oa><
Sbo%® D*CPoc™*L.ot <'aPNcP>PND>oNE DALPRDo® <L DPcP>PNPBRDo®
A SNDRE Sh o DPCH>a<sa™ M of <L NayPo<ia™ M 0 0a 2T oa bé s*LC
ARNa. “APLYA>ONE” oa < Sbo® D*C>o<d'oc™Lot <L Nas>JLYoc
boAcP>PNo®, AS*a N DYSPNPRC Acndho® /2T Do7DM<dib®<Oc bdo*L
0a.2¢ <SaPNcnosT brhede (NPC) SPTsP<LeC>a<5sd=oNe.

>d<d 0a 2T AN nrbdt bNLA*NC (NIRB) Sb>rN®N>REDC qRNJC L A obNJC-
Pa DL DPNUC IDARNDI*a *Do DY UYLV .0 hadloedt Acn<Nof oa 2l
0 BN FLC IRNo. IDARNPNT™® SBBARD>NPRCE D% A%dZ/NDbdC
SE>ALYDBNo? <L b oA 0° RN INa® D%CH>dy>Ia® NePRODNe L
APLED>ARNIS AYeD>PNa® AZNH*RIo® o "M Acn<"USLC be/a<sL LT,

<R KAPNSDSNC d<I>AN LS (Baffinland Iron Mines Corporation, <Q¢_*) DEYGsYL ¢
P P<AreLeoONe AP SRNNRECT o DSLDN® Acn<dLtLnD>RO% b asbNNDC
SooTIPNNRODI. BAANT 2022, <R=¢_* AN PP DYSHNLC 47 s D>N*a®
1D>d.o* SIYT NI PPPC O oa bl Mg oal< bo%® II®CHo<Sa*L.oC
<SabNre, Na->Yta sPUy®Io oa/BPNJCIC dNN® Ido*LJC 0 55< DLGig<sd><
AL DI<SE0C D CCHACCHILLE® baPeI, PPHCa AoAC b asbNNLe (QIA) <L
>d<d 0a 2 D*LA¢ (NTI) DNeNYc D>eDC Dda™L 00 2¢ <SaPNcno T blr\ede

(NPC) <P7a>ND>Y A“Hd NNSSYLa™NC AP Sbsa<SLC DA< AcyDRc<lao™M* o¢
LOARNDRT® Sb>ARNSgse, JCO®CD>RNC _oa >N DPYN<Ph g SAD>T HNCH>®. Pda<a D>dd
0a 2 AN nrbde bOLA*NC (NIRB)IDc_c D>eC*LC DP/N<IPNa® bNL>Nb®N= 5N
ASb O T AN 2024, <Re¢.® I SbNSbc D>IC Sh>NNSa DI I>c Yoo o,
>do*L 0a.2¢ I*LAd (NTI) be/NYc DI JP7ns/Lcc DeI sgs?os\I SPP®eC5H
0a.CBMTa oa < Shos IIPCHgdiaL.ot <SaP>Nre. <sGa, >d<d 0a D¢ D=LAP
(NTD SbD>aLSdA*o <8¢ Dda™L 0a 2 <IRQNcrPdC bNLA*NC (NIRB) <ID>c_¢YSd=oNC

A Mo PIRABCDI 5N P <R bd"<N*M*g® > Y <Na® DYSHN
2-T®, €A Y% G®PP<PN>TL A“Hd be?NCBILA®DIC DSBS, SPIsp<sa>yse
DL OMAYDN 0%beNC>bAYa.c >®I® Ddo*L 0a 2 QN nrbde bNLA™MC (NIRB)
LcONne <Q%¢ * IS g,
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2024-25 <ISGJCLSe D>obbc<C

Lea®de DPYSiodosle sbbMPeaos e
Q+PPAC QL ha<®ags1c 4IPS

QLECDS®, I 0a.2¢ D*=LAS (NTI) NJT<ND>LE PLGsa<laste CAJIDE AoAC
0a5dN*G o <L ASAJACY<labde IDCYADRC <L /<LLANAND DN Pabho®
APHLOge PLSigdtNo® <L 4PN A SN P>PNo® Acn<eha®. 0a € D=LAP
(NTD) Leab>¥% ACLGYNC IQNa® “DLSSa<las e shANPtaaslc <*MPNS <Ll A o
“Wava oSt <IBIIPN. ISGJI ID®CN2a, 0a2C D*™LAY (NTI) ANC>c D>®IC LPegb
DYGPNad BdaLE >HYA PLSSa<NC (Bluejay Mining) Acn/<NR*Negd PR
0a.CbAM . PR AOAC bIRbNPNC <*NSYLc®IC CLbda™L Acn<dNa®,

AL D 0a.2¢ DLAE (NTI) Acn<dsb®<c<Ic®INe <P72P*a %Dab Ao <*MPNNa.
ANCBCDSTLIC LP%a® <PPaDNRegd <ID%C>Y*a ®I0¢ <*MPN*.0f, Asb/D > 5N MMG
Resources Inc. DYS>NE <P P<dn<LoNe AT Acn<lo® (Izok Corridor), sSPOST>C
ADAC BINHNNM of [*a DI SPISp<eC g,

PYGiodosde
SbP>ahPLoSIC
<4%rP°N

LebNedaLese <1D%C>-N<sbe Do
A SND>L® bt<aSdN>La®
Sb>ANPE-a PND oo DLYGENa®
AOAC 0asdN* Mo DR HGC
P> oa SdN*Meo, IC>C/edC
NS D>I%G SDNe A DAC

AS*a >N*NC D%CH> T
021 4*MPN <L

a e AYARND o Pabbc-
>PNJS, Ao ndNJS, <L
RN MNJE AbdP<®N-
CBLYSa*M*0¢ oacP~C

DYGSodos]c
Ya.JLoSJ€ 4% PN
LebNedaLese <1D%C>-N<Sbe Do
b*2SNJE Acn<N>oo
bt<aoD>Ya® O <¥N>Y*a Do
Sb>NNSSTe

PaPrcP>PNo® Nada S/-
NC>RDNE PLeba® AoAC
0a5dN*Negt ALD>ROg®,

<L CAJP*Peo® NNGSPLS-
Shse<CINPe Pa PLbdC
>N®ING®, Ao¥a® AbsNHa®,
ARNJE N> NN ob, <L
Sb>AN®C>RE HNe IDeC> 5o
0a.21¢ 4*PPN.
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2024-25 <ISGJCLSe D>obbc<C

2024-2025 PLGig<las Sb>AN>NoC I+ PNC
AOAC a*[o-

b
Heen> SdN*M< oa A€

ADoP>c

o0adN

PLYGQSod- Baffinland Iron Mines Corporation 30,510 |G-03 IG03-20-001 (EQE BAY)
oS¢ SbP>rhP- Baffinland Iron Mines Corporation 18,161 PI-17 PI17-001 (MARY RIVER)
LoS1< <*rPN
(MEA) sPPSeCao bNONrc HANP>SSNJS AAD o< 37,120
oacSbs\*M o
>YGSodosdc 5833 Nunavut Ltd. (ATHA) 7,386 RI-30 RI30-001 (SANAJI
Sb>rNPLoSIC StrategX Elements Corp. 2,665 RE-27 RE27-20-001 (DUC)
<*rPN (MEA) Guardian Exploration Inc. 9,415 AR-35 AR35-20-001 (SUN DOG)
PRE™ Meliadine Gold Ltd. 4175 RI-12 RI12-001 (PETER LAKE)
eI Agnico Eagle Mines Limited 40,554 BL-42,BL-43 Amaruq
Agnico Eagle Mines Limited 21,807 RI-01, RI-12 Meliadine (RAPTOR)
Agnico Eagle Mines Limited 24,166 BL-14 Meadowbank-4
Agnico Eagle Mines Limited 507 WC-06 Huckleberry-0001
6106 Resources Ltd. 24,804 AR-16, AR-25 AR16AR25-24-001 (TURQUETIL
LAKE GOLD)
John William Tugak 728 WC-08 WC08-25-001 (CACHE ZONE)
bNONrc HANP>SSNJS AAD o< 136,207
P>YGSodosdc Agnico Eagle Mines Limited 285 BL-43 BL43-001-PL (WHALE TAIL)
NaJLosd¢ Agnico Eagle Mines Limited 142 BL-14 BL14-001-PL (VAULT)
<qDseD4PN
(MPL) PREcs® bNIMre HALNPSNJS AANDgC 427
oacSbs\*M o
P>YGSodosdc Inukshuk Exploration Incorporated 11,204 CO-20 HoodRiver-001 (HOOD RIVER)
Sob>ahPLo SIS West Kitikmeot Resources Corp. 9,654 C0-20,30,31 WestKit-0001
<*rPN (MEA) Blue Star Gold Corp. 419 C029 C029-21-001 (ROMA)
PNSrR< TMAC Resources Inc. (AEM) 60,298 BB-57,BB-60  HopeBay-001 (HOPE BAY)
oacSbs\*M o
MMG Resources Inc. 304 CO-29 C029-22-001 (IZOK CORRIDOR)
B2Gold Back River Corp. 8,041 BB-13 BB13-21-001 (GOOSE)
Leeward Capital Corp. 1,070 BB-39 BB39-20-001 (PISTOL LAKE)
1501253 B.C. LTD. (Sentinel) 25,699 CO-54, CO-58 C0O54C058-24-001 (COPPERM-
INE)
bNONrc HANP>SS\NJS AAD o< 121,976
PYSiedatlS  yiac Resources Inc. (AEM) 204 BB-60 BB60-0002-PL (DORIS)
NadJdLoSl¢c
<1D3se2<4PN
(MPL) sPNSTB>< bNONrec HANPBSSNJS AAD o< 204

0a.cbs\*Meg
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5GJ%a 2024/25, .0a ¢
LA NMSdN>NPC (NTI)
<D PSeIe PLGSg<lobdS

PaPLAS Alc D®Da® >do™L:

$1 Mcdqe

>do*L DSed">AC A*a D5bSa®
ABINNAC Acn<ICAC,
CL®a <DseCP*N*q oD%
A<t NePCHYL ST
<D< 2020 PabLo®
ANSYRDNe AL%a o

$175 02 @I Ao*of

AT NC>T*N* of
ADCHLL0C DRT PR HGC
’2o<o NIAn 31, 1955.

$2 Mc«qe

DoSPND>c_>*DC
oP<d®Idcnobd*
AP NS N> N
NIAM 2024-T o0a 2¢
D=LAP NIrsdN*NC
(NTI) <*PLsebeh e
o P<SaSb®NNE,

$78,770

PaDLALD>NJC D> PP <ND>C
AP>N>REDNe Acnd><C
aoaAYAN* o > PAC,

$15Mcqe

A< <PLSC
>do*L AoPIC Achd\o
AcLSND>LSa Sy SL s
SH>AND>NIC,

SH>AN LI DC

A <SND>L*a o <L ULC
PY<la $1.5 Fc<> PabLAC
A <DSCHc D>ANEOC.

2024-25 <ISGJCLSe D>obbc<C

Acn<NJS PaDYAS A/PICNE ALDIg®
AoAC oasdN*Mo® <L P5SSodode
CAJ/DNa®

PLL®EIADN® 0a 2C Ao o, D>dd 0a 2¢ D*™LA® (NTI) I>c YRDC (L
J<LLANARODNG Pablab AYPIa® Acr’<SNc>PNo® SboAcP>PN*NJS AdDactl
37,646 km2-0® 0al® Ao™0f DLSSadid®o® oadNca®. Pa>LAC AY®ICNC
ALK b DRE PENShST™ M 0 bt<a D> 12%-ab PN®INa® PaDLAY>No®
Ar<ed oot Pabyo<d Mg ANCD* g Mg Sb>ANPNNG® DR 5% C Ko "Nha®
A< PN\ Mg,

o LN B4 0a.2¢ D*=LAY (NTI) Acn<Not PaYAS AP .o <DL, CLed<
APSAANDNE ASH%CHROC 5 2 ADAS Acn <Nt PabLAC AYSIC
DsogeC>L{ oC.

o 50%-*NC > Acn<NoC PabLyAS AP®IC DedeC>/LY >doMucH<C
A P NNDOC Palb of, /<LLEC>ROD 0 Bdo*L 0a D¢ D*LAL (NT) <L A*LAAC
0a.CbN T Ao*0¢ bI7NbNNT (RIA) ID®CHLND> 5N ba’ N0 Pabben<NJC,
AocndNJS, ALL/DRRH%GC Ac®dd/NJS AP YN o,

o <PHNC 50% AL OPCHROC IPAANNOE Pa e >PNNof. dd 0o 2C D*™LAb
(NT) Acn<Not PaPyAC AP®D ot <DL® NNGSYLC < Pa Dby >PNENC
PaPLAC NPP<SbST M0 $100 Mot Pabbab P<LLANACD o 0.

o PabDYAC APSIC DAUCaedNe DL 12%-0° PN®NCLSo® AZLYD>REC >d oL
0a.2¢ D=LAe (NTI) DR 5%GC >Jd o™ 0acbd*a Ao™0¢ bI7™bNNC (RIA)
PPN YLIo® DLSio<®Na® bt<asdN*Ma®.

/AULLANNG® AN o PabDrab A/SDg®

Pabbgt A/SeDC

] c—Sb SPNSI>C Sppsb. iJc
SboACYG-HE PR PNSCP> PPS*Co- o0a2clLl
MEA <tL Ac <N oc
dPcndc*oc $7,652,962 $5,371,116 $3,688,180 $16,712,258
>N®Dgb aDA>NJS,

Na yD RN o

DN AT <la® $132,748,625  $32,672,589 $165,421,215
INAC PaDLAC AC%DC - - $17,144,336
bNoNe $199,277,809
0. 2¢ DL (NTN) oa.cn~Not PalPrALY>N.of ($13,536,449)

drdbdAc dDA%a A€ /<LLCNCP>J*a 5bD¢ $185,741,360
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D>d< $185,741, 360 <L $1,037,216 IF<PdAC > &/ N0t PaYAY>NJC PabYAS AX®IC (bNDNe $186,778,576)
I<LLENCP>D>*DC Dd LaONe

Sb.o%® PabDyAC

/<LLENCP><egN< ArdPq)EDC NTI PECte PNST>e SPP<eCo- bNnone
0a.Cb0¢ PaLAC

APPIC - ICDYLRCD>HNe

<PcP>NPNC - - $4,832,019 $2,216,996 $271,089 $7,320,104

0a.Cb%G\>0¢ Pa>YAC
APDIC — GPPNDILLC
dPc>NP><C - - - $3,600,000 - $3,600,000

0Q.Cb>0¢ PalLAC

AP®DC - 7.5% - - $3,058,851 $118,537 $79,501 $3,256,889
0a.cbSA\0¢ PaPLyAC

AVSbDC - - $7,890,870 $5,935,533 $350,590 $14,176,993
PaDLAC APLIUREDE ~

50% Pa >YAC $78,821,098 - - - - $78,821,098
>I>CCPPIN0C PabYAC -

AP<PNP>RC - $28,134,145 $9,378,048 $9,378,048 $9,378,048 $56,268,291

<> S <NNOC PaLAC -
Ao*N* 0 oacC© -

$11,045,521 $7,427,811  $19,038,862 $37,512,194

bNSOre PabyAC
AP Y7¥NoC $78,821,098 $28,134,145 $20,423,569 $16,805,860 $28,416,910 $172,601,582

bNeOre a i
/LS NCP> o™ e
NPOJ N/An 31,2024 $78,821,098 $28,134,145 $28,314,440 $22,741,393 $28,767,500 $186,778,576

ASdNa® SbPANDNG® AL Ce/YAYPN.oS LcLNJS AP aPNE

JUPI 2022, >d< 0@ ¢ D™LA"° (NTI) <L oa.cb%e\*a- A.o™ 0 bI7sbNRC (RIA) A®b®IANIPNC>C DI JPGEITINe
D>d< LRLIC 0a 2¢ (GN) A7 »D>N*N*a® ASdNa® Sb>AD>Na® <L CodyAY>N.oC Ll (PATA), NePNC>od

L LENNJE 55, IPG®D%CHL IS ADAS b oMM 0f, Ll 55 bI?NC>c >*D% JNAAT 2021, <L >d< LRLede
0021 (GN) bM< D>*IC LD IDc®Na A<D, I9DARNIS, CLed< IP7aD>N>LC Nd N <N>Le AsgNJe
CoIYAYDNJC PPN dc®a® DYSiodeND>e AN Ma® Pabyc>PN*Meo® bt<a>Io® Ao™.oF, I>c Y <Nt

00 5dN*M*gD.0¢ Ao* 0t NJM®D 0t PLGSa<aslc CAJ/D>NI®, HLECD>%, N\ UNYoDL® Acn<dyndc®o®
IDPCPIA QT I®I® ADAC bIAHNNNT ANCHLOIPNE ANCH* b o>IPNe Pabba®t AX®ING® CLeda e

> RND>Yo®. CL*a Aod, AbAS bI7AHNMNE IPcNPCIAa N cDYC Ao 0® T e CodyAY>NJC
P DYGiadeNo® br<aD>Io® IPE*NQ ®IH®<E DR 54 ¢ Pa PYAJNLH®LE Do IP7n>N>I® Ac Py D% K o
PedDA%Q S 0f A NN>RD oS ba (M, LRLDYE odYRODNe ASdNca® ColyAY>NG® DYSSod®Na® o o b®N>Ja®
<L D PRDNo® CLedo™L Palyc>PN* Mg ASIN™NJC.

APHFIANCIPND>L® A Acn<dd® IPGeI®RCH> 5N LLNJS IPPADNDILLC N YN SN>LE A S a g

> ondara®da® Ao* o AadA*a /A ANCHANY<EIN, AcnaD<C L2 tdt /2o <aeIC AbTIAGPND><
C>SISbNsH®LNe L 045N a Ha AYANT®. P/<doc, A 0a D¢ D™LA® (NTI) ID>*DIAC DI Ddol
LRLEIC 0a 21 (CN) Acn5d=oNC Sb>pas N GBPJNDIA*a NI bD>PNBL AcPyD> oo P <IN IC
SNJNSPENIE <*MPNIS INeBC>c >*DM L odn 18, 2024. 0o 2 D™LA® (NTI) <L LRLPdS oa 2_I° (GN)

A%®ba AYPN>LC DHLED>NH*<O CL e A, DGLSH®INe ePeC>aLa® IbD>*NcD>PN>Ie NN/ o>
LD*C>cc PN o*Lo 2027-Jc <<
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NJNCY g

0a2¢ oac® <L Acn <No® SN LN <N INB>PC> D*I Lo odn 18, 2024

A*LAAURS AcnSBNNOC a sa AYAT SN 0 API®NCHaLo®, ISOLCC>*NoNe,
A>PI 1, 2027. N JNYode 4PN ACTBPNDR® Bda™L AP NY <No® <‘aAc*d¢
bNLAGE S (IPC), PLL#DANBTINe <Da A*Lra® AcnsbNMdda® AXLYa®. >d<
APLENRNo® <SaAad® bNLAGE S (IPC) DPIICNSA>RC N UNSY <Na®

SboACPHPN*M 0, ASB/D7D> 5N A, <L ARSPNSY7HNNT <Sa PNcD>®ND>HNe.

D>d<d APL®NYNa® <SaAc®dt bNLAGE © (IPC) <56J< Ab<la IC>P<IS <5 5Ne
bNLSbC b5 oa Sb¥®bi’L<a® bN™LRDNe ASbNb®<= 5P
LO®CPIAandc*o® N UNY NI Da bNLoPI® Ac My 41 o DP/N<PNJC
ALY P>*D o LP* 0° LRLcnADY® o,

SN UNPTTC < PPADY® DA PNEYRTNE APL®NS/abde PLLRIANT? KL 0f

(IRT), AP 5Ne PLLEDARLADRE, SPrR<PND>o<d®INe APLPN <Ng® <o >N
<L bDAPED>PNCTH™LE GBPCAAN>LYS 5N NBPeIshsge<c, AP®eNc<Ng®
<S@Aa®d® bNLAGEE (IPC) APQNSYaelc <o PN a'LMyP> oo by NC>P>*I% >do*L
APL®NIgede PLLIANT? K= 0¢ (IRT) PLLRIAMN 0 NIANT 2, 2024.

AN P>TN>BC> N NN NI PPN, 0a 2 D**LA° (NTI) Ac AbSAARCDC
<SadNJS APLRNSYLINDYE DAL N UNSY RN A%ba AYNenabd® AR“c<INS/asTe
<SaJNre NJNe/aede (HRD <Sa.dN), ba?NC> B*I%® AcnrDbNNc > o JNAN,
2020. KN RN A®ba AY*Ncno®d® ARTcdNYo T <aJN* “\JNSYorde

(HRD <Sa.JN) DGLSbIC M APebody > oNe ADAS A%ba AY*N>NC AL Mo
A%®ba ALNc<Ue_So <o Pdaa LRLEIS 0a 2] (GN) A<ND>oNe NN <N>Le,
AC>PPdC @ na AYAPLONE B LRLYC 0a 2C (GN) DCH>N<c*a® AChSY o™ o¢
A%®ba AY*Ncno®d® Acne,rPo® AAJANNT® Acn<Uyndsbiod®Ia®
AYP>R*g{®Ig® >da L LRL I ba CP<

ArAbc AC A%ba ALCR>NC NJNCHE S 0a DI Y ONRLA>T®
ACNA* T AZAPNDBALDLC Ao™INANY A9\ oac*a D™LADY®

>d.o*L A®ba AYPNcno®dt ARcdINYae <SaJN N\*UNSYa®d< (HRD <Sa.JN),
NPPeNCD> P AN, 2024 Ab<*AARND>JIL Do Ao™c® AcnbC>RDa®
Acn<dho O<No? oacnoslt <L Acndhg® D> <Nob Asba ALC\o®
00 2. 0ac NS, ACNAJLY<IA*QDIE ACKNAMC SRR At g <N
ANICDNDLT? A5 Ac®a<dPNJC AbdSAAL*a ®Da, Pabbcn<ab DbD>NANT®,
A“DHcnoTC APPo® <Anro®, Ao/cnero® <L Sb oA™Y Inro®,

A <N <No® Ao DA So®, <L A%ba AbnY>YLbde <Sa Ao®dS Ab<S AT,
L a DS, oa g Ohe®DC AMdgsho® 130-0° Ao*o® DNPLJILYo® \JNCHLo®
AP ALERedE PdNCha®, <L ANCHR®Dab <R *Na® AbYSAANNG® ACNANT™®.

0a.2¢ D*ULA® (NTI) aoa AYACLA*QLC AlLnP>o*Mo® A%ba AYNcnaD><, Ao<L®Ir
PLLDAMBATBILC ADAS A®ba AZNP>o?dC PPdDAQ o ArSYSDBNUS, ASh/D7D 5N

RN no®d® AcnrtlnDYo® Ac 7> oM AMLAADC DbP"RAr 0 bNLrGE o <L
AADA*QAC GBPAYLYAN AT M 0 Acnrof, DA< 0a 2 D™LA° (NTI) ASbCH>ILC
bNLN=OMC SPIP<sbC>RONE b oAcD>PN>Io® AcyDo® APK®NSY <N NJC

>d<d A%®ba AY*Ncno®d® AR“cdNYo T <SaJNl NJN/obdc (HRD <a.JdN)

<L DN b D DL LAY PNDAL®I0® Na<NP>PLIo® <L D> ChoNe
APLENLN>LE PJLLDYE Aba AY*Ncno®dS biryD>EY<5d=HNe N JNC>a™Ne
ACALRNAS A>P 1-dc®<€E, 2027.

AcnrPIC bN*L D¢
LNsbpseCPc PSeDC PBdo*lL
APeNY*INo® <Sa.Ao*dc
bNLAGE S (IPC) AcnSbse<cD¢
>doL:

o <IEDSCPILNC
ba.CP>< LLbd¥* ot
Aseba ALSeN>NC
ONPLDNenoS®
DP/PSot oa SbsebsYLIa®
bN*=L<LDg®
ASb?DLD>ALMPEOC pa AC
QL 1€D5eCPPLNC Ag>NC
Lcbcn~C Aa DA% AC
Ll AT Ao DA*a AC
ASINSHSACS, AsdNC
Pa DLcP>PN>J%a 5eIC,
NN®HAC <L beDSNJC
Acn<Ne
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0a.CPND>a d5eDC GASbNSbSo*M< LL
AYP>o-<5eDc

0a CPNPaAL®DE GrsbNsbia™Ne >da™L 4 AC dc,<*b CcAfc™ (Athabasca Denesuline,
AD) D *LoTD>CAC KYb > QL 4 A® CaA%SC b »sbNP*M*g® (Chotelnene
K'odt?neh Dene, GKD) D><I*a e</<Ig <D La d<P< oMo PR=cD>< <L oa W<
A7ALC>R-cC®IC, 1 A® G, <%b C Al DL *LoTPCAS Kb > <L < c AC
Ca AN bIADNN*Na® o DA AS?CD>*IC Aa A <LPCMa® A®b®IANNIC 1991 <L
19931, 0a 2¢ <*MPN*L AFA >R ®Nd, o 5aAYAND> S0 0a SbPbs’L<.o¢
<L <*PPNJS AY*a DNPRC QNN 0¢ 0a AC PR oacbéd\*MN o <L oMo
4RNo 0a << drbNPJN™Ne >d<d 4 AC <o, < Cc A <AL 4 A€ Ca ARC
bIrAsbNA*Megb, <L LRLEIS ba C>< Acn<Jc®I¢ 1999-Ta, ASbCH>RON: LRLede
002 (GN) <L LRLPIC 0a &/ (GNWT). .0a 2 D*Lée (NTI) <L PR=c® ADOAC
bI7AbNA*NC AcnSbC>cc >*DC <GrsbNND ot IN>C>PN“HNC b™da D™
<*PPAMe 2002-"JN°od.

A>P 25,2023, >d< <= AC 4o, <%b Cc Al <L 45 AC Ca ANNC bI»sbNPege
APKLPNY B>PIC I*MPNo® Acb®INE ba Cle, LLLYS .0a 2] (GN), <L LRLbdC

0a. /<51 (GNWT) @b AYART® DL LAY ALAPNDLY®Do® CLbdo™L
AQAPNDLT®. 0a. 2 D*LAP (NTI) <L PR AbAC bI»bNNLE AN >STLC
ANDNPSIL N 0o SCPND< <MPN>< NNSSYLa*Ma®. P Jo<lJS, LA 2023,
“CcLot Acnrot <*PPN” INcP>CCH>c DI >d.o* 0a 2 D™ULAL (NTI), LLLbJC
0a 2 (GN), LRLIS ba CP<, <L 4 AC <, <*b Cc AA® <L < AC Ca AUSC
bD*asbNP*Pegb, I*MPNJS, LRLEDS 0a 2] (GN) <*MbNb™IC IDg<Sso™Ng® LP>a®
oCo® 0aCPNo® <*MPN*a® <L PPN Mo 0a D¢ I*PPN*LJCS LRLCA>C
LPONPCDTRE DA< PRECST Sbc B AYLIC RN PPCHLLNHLE P<LLANCH>N5NC
oal™® <L ST A <NDC Bdo*L LRLYC 0a 2] (GN) <dN>oo <IDBCHJLI®
P<LLANAGSIS <*MPN, ana ASPLILE DN <aredc oa NJS <L Acn’<NJe

A>c CPo<Ssa™M* o 0a 2T,

0a.2¢ D*™LAY (NTI) beda b DSTLE <GpsbNN NPT o LRLAI Mo Lad<, LRLbdC

ba CP<, <L < A CaA*SC b RbNNY g A'SNSH®INE ADAS Aa <eCH g
PRHAPD® pa < IRNKo? Bt P</<IG Ot Lad<P><. Ac Ny 5Ne <D%C>JLLIC
ADAC PRHAPD® PN AcnAD>NC Acn<SbPLIC ALAGAONE Acns<SNa

> RN <PPNe, <L oal® <L S>7LD<a® <@ <P, CLYPe Ac No><b
AL P>®D 06 ADAS Aa <L®CH N o¢ Lad<TI. CLbd< <*MPN><C ACSh®NCHREDC
QA RN>ONY ADAS ASHCRG*N 0¢ AcnNNJC <> P <Nof <QN<o.
DOHTI DN RPN ALNS, A% < _0a PC D=*LAP (NTI) <L PRecs®

ADOAC bIABNNNC, <L PLLPIANDN® >J o™ S A CaANRC b7 bNN* Mg,
bNLbNsbc DI Y2 PoD> MoC AL® >Y (oac®o® > rof <L DPP>*C®I
A <N0S, <AL _0a Sh%®b%®/ <.o¢ Pa LS AIPNCATSIC AR IS no®) DAT<AY
QC AT 4, 2024. LRLEIC /2N o Ha AYASY<c D®I® <DPLa T o AbrsbC> oo
CLedo™L <rPNDa®.
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N

ALLADSbCPc P>seDse
JSLP>YoC
0a.CPNP>cP>Sedgb
QPPN o
N®PC>a e DeCH e
D “AT oS5 sN¢C
AP<N<NG® <L
SPSPAD SN NM><C

00 CPNDALYE 4*PPNnoSFS b asbNfe BahebENB>5N°

bNLAR<cnrof ball”

NePeNC>ZL5Ne 20031, >d< 0o CPNPPLLC <*MPNcrosTC b ssbNNC (LCAC)
b ASONMUNC 0a Sbeb/LL o L a > (*MPNab b bNNo® AZL NP

ba Cr>Cio® Acn<%b®<Ia® a H5aAYACLTT L*aohAS <*MPND>LE Aol NJe
APLLNC>Sd=HNe PrC,

AC>ID>Ho A=oPNDHo DL AYPNIS, Ida<dol bI7nsbNM ot /S D7y DsdyDILI%
IR CPNCHRED™ ba CP>< LRLYI™NM* 0 DPcP>PNcn®d® Lclbd® anaAYLJL O
AD*a N ba C>< LM Dsb>rede DP>PN>ALLOLLC ICA*a Sd=HMe >d<

0a 5b®bL<0¢ <L <I*MPNJS A¥*a PNNY*NC ba C>< oa SbbsYLIdN™*N*o¢
PedDA%Q 5 oS GJLNT® Aa A P>PN Nt < 0a D¢ D™LAe (NTI), /M A o™of
bI7asbNNe <L D>do™L 0a CPNPILIE PN noTC b ™bNNC (LCAC) Ac Py,
LU S-13 - LaLP 47NN DPcD>PNensdC LabT® - bI?NC> PoD%®
A0 Na Dot NIANT 14, 2023. Ll ¢/2ec<s/>Nede Dbl *C>c DD

PNLAN RO A2 26, 2024 PY<lo Pb®NCPIAacc P>T® bNLA RN
ARNNPONC LRLENADNE JAPL TN ARNH®INe Aa A <Sadt Sbo®IPNa,
P/doc, LaLeby® by?NC>CA*ac D>*I%, I bNMDA*a > HNe TaCHC, 6AANT 26,
2024 pP1c 4*MCPo ™o bP>ILP<LE.

AcCAYD>NNP<d DL ALLADG™o®, A%b®IAN ToC 26 Db POI% bd?NC>o™L
LcL>< ana AW RNPo*L.ot baC>< LRLYI*NC <DPLa* Mo “AcnsbNPeNdos®
<AL APAR oS N osbsas>Na® baCl, AoAS-P* < LLLN>bNbdC
ACASBNACY<IPLST.”

ALLADSBCDILS DGLAL Mo >d< 0a CPNP>ALIC <*MPPNcnosTC basbNNe
(LCAC) - APLYSe KNopseNC>c DSPLLLCob 2003-*JN“5d - NoPeNC>LLa™NC

“AT TS 5N AP N NN <L SPIsP<seNae MM Babbe>eND>oN ba CH<
LRLC AN g
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LGIUNT 0 Aa A PG oCeN DN K%Psgr 5N CALADG® NM>Ya®, ASb/>NoNC
AbSAARNDRE ADAC K@ DAC bNLAGE SIN* Mg AYNc®o® oa Sb¥®b’L <o 2008-

I, PP<oc 2023-UcSLE Ddo*L 0o CPNBZLC <*MPNcnoTC bI7nsbNNe (LCAC)
APy DHD>PHP*a YCA*a c D*IC o cGPN>Lo® Sbo® ¢S IJ*a L LC DYSPN
NA"Dd. PBDIDCY acc PPIC LRI o /2NN LAYNTDY, 2024 a ba AW Ho
et 0cD>ESa™ M 0¢ blPa ¢ L= a >c®D% I*MPNa® ANL®NS/o e N®P 5Ne,

JAATeL GeD<T 10, 2024 Ll C-77, L™ AAJANH®Io blidal® L=a >
<MPPNa® APL®Na e, D <YDNEIC Dbl C>c >*D% bNLANCAT. 0a D¢
D™LA° (NTI) NP D>*IC DNGNG® AbYSAARNM bdry Lao*LoS Lalbe® C-77 <L <P*Ne
D>d.o*L Ac MDY 0o CPNDILLC <*MPNcno € b7 sbNNe (LCAC) Aa < >n=oNe
bNCP>d=od. Pr<oc, A<NP>ONE LRALcn<NJC IAXLP> <o 0 bNLARK Ao
ba CP><, LaL® AALSNYYDBPNDEE* o DAY LD, L L® C-77 D5dNCPIA*acc DI
Nc??<NJE NNbNJC > odn 6T, 2025 LRLCN.o Al d.

002 D™LA® (NTI) <L <P*NC 0o CPNDALIC <*MPNcna T bI7asbNre (LCAC)
A Aa AL D KePeNCHSdod bliPa L abc®d® *PNa® APLeNYa e
AcnaD>UYeIre <HL JNAn 25T, 2025, Lbeh®™ blida.cD>PN>L*q D%

bNLA S [CC>b>ac >*D%, [ LN> 5o C-10.

0a CPNP>ALIC <*MPNcno € b asbNNe (LCAC) <D > sdc<a® ba Cl

bNLA RN HNE, @ “cP>a?D>PNbsa® 50-0° <5GJa® L*a.oSa® <*MPNa®: ber"<N><C
<L SAPNDNS, LNOT A2 <nL 24-26, 2025. 650-"U 5<% o sa Ac P>*DC JNc>*INe
bNLA TS IC <L G*P<bs D o8 Dbl P®I%® [P*a bNLAN PLC
bNALNC>RA%Q >N“oNC <ML, D> oo AYRPCH.0¢ Dd< 0a CPNDALIC <*MPNcno ¢
bD7asbNPe (LCAC), LDN“5J bNLARSaD>Y® Dbl N 5.

002 D™LA® (NTI) Aba AY*N*NC AcPyD>c DI bNLHNMKD 0 >Id A“oNC
APLPNCPo™L 0a 2 <*MPND AL “Labono®™ <L Lalso® AR <IN/
IPC AoAS 0a 2T AL D>*DC DabbsbC>c DI bNLARINHNE ASbCHc D>*IP o
A&® L doP AoN®, 5P dN% DsheND> DEI® q "o WD
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g PYrNDbPLYY ol Ha
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O SPENSYD>UE_URODUC ba (l. 0ac ¢ AR <IN a PNCH DSYLMLC AL o
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ADTPC A“ 5, IC>PIC AbSSAP A S 5 g 5PSbe/<In<ISbiaDC. oa ¢ D*™LHbdC
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TPNDPNNE T <L <IN N g <Anrob I%dNMeHNE Bd< oa.cbéo® Ao o¢
bbb (RIA), oacbid“ab PLIcno T bLrg® RWO), <tL BL<Sa<sen~Ne
FPP<®a<eN*Ne BLISa<®N*NC (HTO), <Ll PLLIC>HNe ASLYC o ST>CAC

Ao*C DPPPCPIN <L ba CP< Ab<o alDAQ® Y2 DY ILAQ Sdo<5 oMt >do™U
0a.2¢ DAL (NTI) Acn<Sb™N=5C
D<A ®PIC®Ie ANNN Y

T SPSb/THECH N >,

2024-T, >d< _0a 2¢ D*Léed< (NTI)

NP >PIC AT ALSTD>Co

> CPEMe ALAACMUN .06 A SNJS:
berJea /eI Pa b D>SAIPNC oS¢
ARANY T, PN o <L
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0a.2€ J*LAPIS AP CNHECDC Pabbren oSS bLMYDYA Ao APDEbdS AoAS
Ab3INeL*Peg DobPta SdenNe LBa. AbdNPANJS PabyeCnlyPo®, Pabbo
Ab¥PNOC PO LPPNOS, ALl AP*Meg- AbINeL®CPN0C. Acn<dnbn<dsb®do

Y2 P>NrA<dE Pablonos] %P Ac >IN H s PaPYyNJE AbdPNen o€, oa &€
D=LARIC Pa bl L >RC<INC DgP>hiC>HCTIC AAC b bN 1o <L oac o
ACLSbNMoC, Cod<ds DPAPLE U NP 0a cC ALAHCH g <L ALY a. >d<
AbINPN>REINE AbIPNB>REIC PN PONG SboACHPNNT, Lda L AR c<ScnosT
<AL Aocnoslc Acn<bha, ADYRcPNP>“Ho AbAS 0a ™ 0¢ AL *o\>Yot 0a ¢
D*LACdS A SbNsbheCsDE NUM<SNa Sb>raoNe oac< Pra Arn<sbsL*LC <L
2 P>NyA<dc o, D50Ne Acn NN aede <LIAJNDY*a Do~ AbJN.ot Pabyrc>PNo.
AcPb*abs 007, 0a 2¢ D™LAPIC <IDPbaP*a DN ¢ AbJdNHPN*NC AbLPND>RD®
AdaPo® Pa L P>PNDYta Sa<D.0% A oAS CLDI*L AbsNSbP*a s 5N AbSND>Ya Do
Sb>raAvoPdC <L PP aPNC S oA PN QDo
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Pabbrcn?<NP><C CdcPblore

Av5AS QL
Acn20\PKE

Ac®o<dPNnc
<L PSbprse

Qw,

4eg-<sbsC-
Acose LL
Sb.oASCAcgs®

SPPSCo AoAc€

bd"AsbNf e

agb A s |c
ga022 fotor oo $14,000,000
0QSb®b®IC o N o¢
AP0 AbINERC $39,672,552
0Q Sbh®IC P> ot
sb.oAcD>PNC $5,200,735

« a bk bl aNa ~C

ﬁgoﬁ_}béc— o<Pb*o PN\ o $2.889.183
baClr Ao™o
AT GNCAcoIC $760,518
b oAcP>PNPNE
jsbPb < Sb S e, MC
icfrigfagdcr boA™ Do $273.294
B2017 <*o<I5bSCAc o5 I¢ Ab<dN¢ $993,615
% SbM\xNa ~C
<JaALPN* 1 0 Ab<PN $961.366

Acn<N*L

0a.2TC Ao%0S AbJNbh.0C PaLSbsib

<A CNREDC L AbINPNe @D AbdNPbh of
AR c<"?Nc® dA* oa*Lo 0a 2l <L
<OSCPR 5o AoAC SboACPHPNMLLY M0t <L
NAcn<ot 0a2rlc.

bNoNe PabLeCPN>C: $44,004,358
bNoNe D*aedN><<: $16,278,398
(NPoJ NPAN 31, 2024)

$41,700,000 bNoN®

- $PPSCa AbAS bI7SSbNP*PE - $17.900,000

- pREcse AAS bI*ASHAPPE - 10,700,000

2024-25 <ISGJCLSe D>obbc<C

~

SPNSTB>C AoAC bD*asbNf*Pe - $10,200,000

ADAS ASIN*Peg® a>SYeDIeNC - $2,800,000

spNSrpC
PRt ADAC AoAC

bI"ASbNLPE b ASbNPe bNone
- - $14,000,000
$12,460,816 $35,275,545  $87,408,913
$3,713,832 $1,479,473  $10,394,040
$2,014,658 $1,465,611 $6,369,452
- - $760,518
$193,381 - $466,675
- - $993,615
$530,504 $493,386 $1,985,256

002 A%aD%bAS AbJdNeLegPN*NE

Ab<SN>RbI5® spxJSHLC IP>NNJC
A*QS0¢ AoPLY0C bodn 1,1949-T
NPAr 31,1958 .

bNoN D*csedN*<: $1,540,265
(NPoJ NPAN 31, 2024)
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2024-25 <ISGJCLSe D>obbc<C

QT go 8N CLLS/LIS/PeND< Pabbre

D>do*L 0a ¢ DLeedE NMSdN*LC <I*NPLeb>AC bNLA of

0a.2¢ D*LALdS NMSIN*LC Palbbcnoslc Dabb*Nc CLL®/LLwY D% LENJS, Dda™L
ADcSb®ANe Padba® PabydN*NC SboAc*Lo™M*a® Lo 31, 2025-1¢ NP5,
<L Podb* e Ao ™NeC, AP ALAADC DN 5N ASINaC <Ly Pa DL AC
AMSGo g€ ISGJIC NPDEOIC, <Ly @ ASCNSYLLC Pabenosde <DL PN
DN®C>LA S,

AFLPYNTo®, Ddao AccDPLC Pabbcnosdc Dabb™Nt CINCNDC atleore, CLs
ASIN*NC A7 Pa DL dN*NE ago o d<I>AND< NP<HJ LY 31, 2025 <L
PaDLAC ShoAcDSab <L Palu>< AMSGaNC sGJ Lo LDo Lo L sd ball
Pabrcnoslc DBCHLA S Pa bl DSAIPND* N 0 bl AN of,

CPIPCPUC DLt

Acn<nc B®INJS CHL®ZLE®ID>Sa5 ¢ LDNJS ba Cl <*NC>ILLID0¢ PabbycnosIc
LceC>ReD 0% Acn<Pny2¢ Laod D%CPyn<det anaAYPCPb*a /L2
CHL®PLN®IDSBNC bLPSPNYNC CHLSYL%Y D> 5b® NN Pa bha® Dabb®ldab Ac Lo
D>orbNo. @ Mo N>SUC gI>ANI* 0 LcDd Acdr Ndn g c ID%C>yn e
ID%C>Nd PrPN=sC Pabyenotle Dobb e ba Cl, <o <ULNILSJC A/ Mea®
N ALNAo I bLMy NN DARADCC CHLW®/LI®YDPCDC CdPNPNoc AXLYDC
AHLE>C <L @ e J%DNe D™LASH®NN DN ALALPY SN T,

e ANCPNC

0a.2¢ D*=LAbde NMrsdN*LC d<I>ANEC Palbblcnosle Dadb* Nt SGJ< o*U<lot LY 31,
2024 CHLSe LoD PPIC =<8 ¢ *C>d*.0¢ PalbcndLnbd™ M C L*ac QRAdS Nc
D>P>eCeI NIPSeALLC,

QPMPE DNGOLAC

YD NC bLPLBRSHILC <GP g DNGPRa®, IP<Ic DNGPRD>E A SbSTLse DNLPNIC
AccD>NALI® <SGJCLE Podb<t, Pr<da AccPNAL™NCS PabbcnosIc Dadb g
QLo DRUS CLLSbILLSOY >/ LANC D>adb™ Mg,

AFLPYDc Pabyon~Not Dabtbc<iUye Ac PPl MHLC IP*Mo® DNGPNo <H >
DB/ MC2C b oADIAA A ANRNEC Al onyDc P>*DoC

ASb?DNPLESC DRUC CHLS®LLSY > PCDC Pabbcn oSt Pabb N ea®, bLNy*N S
DSbcLSHNC 1PN DNGNAS <Ly, CALACDSa <S50, APLPYA<IES <P MC DNGPRAC
NSNS AccPNPLLOLUC Pabycnosdc Dodbc<dot DLR H%G< Sh>y L LSC
CLLSoPLEsoYDCN g NUYCNTa® DUR 5%EC KNP <<C ASIND>ONC e J*™* M5
DSE>C>I/LKC CLDIM DNGENIC, Dodbc>r<she> e CLOM™L ACDI®,
D>ovbGNsb N J e CL*a A“d.
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2024-25 <ISGJCLSe D>obbc<C

Acn<bin b P >SN o€ AL NYBILIC D> CN{oc Pabbenaslc Dobbo®

> ENNE bLNLPRSH®IC IDA*QPADNE <HL 5 <M NENabdE DabbD>So
Codo*L Pabbcnoslt Dodbo® LaNe baCl Pabbcnoslt Labs Moo <>
PRDLDGACS DM 08 AcnAPYoC, <Ly A%®ba AYSa>< A<lo I>c CNLoC
Y2C®N*N 0 a5 A®CHC LN DA% PPRNAY*Q ®/5d HNC Pa DL NC
D>otbe<*Ja<®N=5NC ASIN0C Batbb L e/LYa® AD™ M Da®, AbtLeC>/LoSIPo
DLR 52 C CHLSYLISboPo.

<DA*QPPNATEI S PaPyenos Datb o, > CNA*NC Acn<PbsSLC

B>ANTHNE JI>ANDS AY*QSo™Mab ba/NNSI“HNE CLa bdd*a ®D% AALSNC,
DSb>ISbSa T, ALAL<ISbSLE, AaDAQAS AcPYDNC ALLSCNC PaPbenosTc I>c CNAPe
O0WNARLoSIC gP<Sa<%<C d<I>nh e a® DUR 5% C o%bNNT T I>c o™ Lo,

DLR 525 C ANENSH O b H5<IPNe PP<los CALAS ST

CLbd< bLNYSh®NCHE I SeNaslS Acn<PhbSLC bLPYSbsgsTe g<i>AhD<
PaPLcnoslc ADabbc >SS IC <IDC> AT,

CLLS/LISO/DSOND< Acn PR N SHDANSCD 1S PaDYyAC Dobb reg®

Aa LN AYLCNT<SHC atLbDo® by A IC CLedd PaPycnosic Dorb e
ADAD SN AcCH™MLC ASINE bLPYDBILa-n Y M 0°, AbHLEC>ALJor, CHLSPLYbP®,
Lo N®PNSNNE CHLS®ZLIS/>®N of Dablc Acb®Ire DRJC ALLPY Mg,
D85B®NIIC AT GAT™® SJIRUDM™ @ Ha APCH>2%, P/<da CAL c “CUaGATP>*Nc®
CHLP LN DRC>5h5aL U L= oNe ba CM>C50¢ I¥MeC>PLLMe CHLS/ L5/ D>eC>a ¢
LcUAS aba A% RC> M a o> ASdMNot CrL®/LIo® ACH™N" . CHL%®/L{o®
PP I AGLJCHRT® DR H*GC CHL®D o< <L > AALMD>SC
ASINDTGRC> HNe ALASDKC, AoDHNe DR H5GC bN™LoNE, an >Ny ><*a *Ie
JIOATKLMC Pady ot AlLc<do® 1D%D0¢ Codd 40550 M Pabycnosic Datbat.

CHL™/ LR DAL ARNMod La™od ballh D%CHR%® J**eC>ALLC
CHLW®C®ALL®/ DG L CPREDE, D> AcnetlnPo e A®b™IATT® L5
AN LADoS e b A aede CHLSYLY%YDPN 5C, ALACH®<PS I 5

e AchnoMC B>ANTHOM S 4CarP*a ™I ANt DIbENT/L™ MO,
AGYC>aed®<C DR H*gC CHL*DI5hsg <, \ala®d® <-L > I>c “Na®d©
LYY D>Saede D%RC>LC P>INC (9Ca Pa *D [eNeNY=q *DC, <L > NJ/N/SC
CHL®/LN%®D>C>ada? CINENNE Lo € <L JG%DC CdNNa I ALLPYCNa®
Lc“d. <€Car®a ™% sb>r=*q S sa- ASIN.oS PbeNe/L g ><Iac ASLC>oIC
A RNMDJ IENa B> CHL®CPRborPo, AGYC>o™ D 5%?IAa N Ib™I%,
Abra®d® AYAae, PLLPIABL G, DR 5%EC A%ba AYPAD< A <o > CPoLC
brLJeC.
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2024-25 <ISGJCLSe D>obbc<C

o NJ/Oo DPYTT® A< Ad<lo P CNSaC @LLeC CHLS%/L e/ >SC>as I
<GP AASTQ I CHLSoPL S/ D> <Na® atlbDa® <D%CN, Pr<loc
aaA®Ya g% AALPYTY AT Lo d<I>ANDS Acnd*LC
> CPeg.

o SHDANSONC AbDA®ITM o Pabbreno D DAL o <D%CH>Y® <Ly
AlLOo*o® Pabbcnolt sbe/Daa® <IDPIPNAC <L <A< HMNC o Ha ASYEC
YD CN0C 5ePEC>C,

o <AD>CCNAPEDRE DBLELMC AL DTN QDM D=LANS>L® PalbcnosIC
AL O <L, Led CLLSe YL DSCILNC, ASIND DT o oI
ACTH®PLE ShoAcDPYLIo BIRH*FC ShoAcyD>IbPaSa™*La® den F>sbse<c
JI>ANDS bRt GOSL 0 APLONCTHA*Q®<E o HaADYICC ASING®
a5a%Ig® ACSH®H<E, o Ha APy <Sbe>JC <PI<a e NOPC>NC Pa L Dabb N eg®
CLL®YLIYDPNE Dobbe<d M ob @ D ABYSDYIC PabbcnosIc Dabtb g
DR H%GC, QL HP<C @ ONATYEE, PPN HNIE AALPY S ALAPNSE LT
CLLSYLNSoYDCZLIC ShRL Do D 5*L.0C NP5 PabbCC CHLSL LS >CCC.
PO, /20NN T SboAa Do <d®IC LECPLA e HaC I>ANT o%bNENL*a D¢
AFL > Ir®,

o SHD>NNTHNC CLAG® DabbnbDYo, LPCIC <Ly ANt Pabbcnosic
D>abb*C, ASb?DPNOJ @D ABCHLE <5 Palbbenoslc Pobbe<C PLLSIALLLC
ACMRo® PabbonNCYoC <AL Acn<C Sh>ALLNS 5NC CHLseCsoYL P 5P
pLLseICHT g,

DRPLSBNTH®LDYC I CNADPNCHY ot ARNB®Ic?, I/ Ado, <MMNMa™L
<SaPCBILY® Lo Gopel gl CHLSYLI%/D>Sg e L CHLSe/L%e/DCI>LC Drasg *eIge
BRI ATB?DNLIRE QL MO AcndD>< Ao > CPRC bP>ryN*o brN®N“HC

ABOAS, 0a T
Bakertilly Chartered Professional Accountants
<>JN 27,2025
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AsdN*Nc

Lea Asdnryp~c
Pa DLrdiTcOC
o DO 0 @ “cP>PdLC (Cdod 3)
PabLeCncc<y*Nc (Cdod 4)
IPCPNALL>NE bD7SbNot (CdoJ 6)
ACHD>LE QPC>IL Q%I P LONC

A“55dNCGAYaSIE APLbNS® (CdHJ 5)
A>CPNC PabyeCGALeNDANEIC bI*ASbNNC (CJHJ)
AD®EDQCHEE ASIN (CIoJ 9)

dPcbNC qrede ASINC

Lea dPcthAC
PN o< <IN JPPN¢ (Cdod 10)
Lo SRBCP>RECNC Pa PLAC (U< <I<¢ (Cdod 1)
APSOCL A 5b®IC b A SbNNMJL0C (CdoJ 6)

ardede Asdne
Pa DL cD>G AT ID%ILPC>L 0 ASIN.0"

NHSP SoseReCI> JC
AbICP>NeQ D¢ Pa b of ALDRE<<. ot <<C>C
> RN0E NgeR®BC > ¢

oacto <L AQT<INNTSIC P >LC

PecSb™ DT Pa L

Sb.OACPPCYLYC oa ¢ <> DN ob PaPye
02T AOAS A“HdN*N*of PaPLe
0a5b%®b®YLC pac Mo LPLRN*N0f Pa Dbe
B2022 A“Honosl€ Pabbc>PC>a D¢ Pa PLe

2024-25 <ISGJCLSe D>obbc<C

Pa D>LSdN*NC Sb.oAcSL*LC NNGYLLC
NP=>J LS 31,2025

2025 2024

$ 119,717,710 $ 55,536,797
606,692,647 628,450,498
11,872,238 10,305,437
27,343,308 11,427,961
566,010 445532
766,191,913 706,166,225
194,353 187,171

10 10
4,376,980 1,246,498

$ 770,763,256

$ 707.599.904

$ 20,491,780 $ 17,632,511
384,108,356 377,756,827
41,027,306 40,306,255
445,627,442 435,695,593
4,355,343 1,216,757
31,369,977 30,361,961
16,617,208 15,468,619
46,065,081 32,668,817
60,878,091 56,953,665
47,958,863 48,683,255
33,649,710 22,386,282
60,331,564 46,552,106
14,632,136 11,594,519
9,277,841 6,018,310
25,135,814 271,904,311

$ 770,763,256

$ 707,599,904
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Q5GJ< 0o LS 31,2025

PabDyAC
0a2I <LENAC (NNGSILI 1)
DLGradLPha® PSS Pabbe<dC (NNGSILL 2)
Pa DL D>PCPLa G A Pa byc<lof (Cdod 13)

002 ADAC PaPbc<dnbt A<NNPSOC
PaPLeCALD>R<L0C <<NN oS
QPC APSHDC

AC<N 0 Pa PLe

BP>rNST, @ DN®AST BN (NNGeILLS 3)
ABDBNNOE, AC®d/ I AR (NNGILI%® 4)

<DcPNNo (NNGHZLI® 5)
DLdcno® ALTD>Conos (NNG/LI% 6)

Pa DL DG oS b/ Rcdon DY (NNGRILI® 7)

AN A SAPRE (NNGYLI® 8)

dPcP>NE

P> <NoC
APPecRec<loLe
o PP o
bNL NI
SPDSP>PNC PaLedi Ic IPcn<IcC
PC o1
qP*Pe Ab<Nce
ACARNLA> 0 <L Sh>aP<Sgsc pe
> CPRC Pabbd™ ¢ APcn<lee
<D%DPNE, PLL®PdN oS, DNPLIA NN
Pa D>ANC AStba ALN o AbIN<
o UCasIC DT HN“1
ARINNo5IC PaPbe
ARNPS 0 PaPLeCdRec<ISC
002l <*JaN.ot AbdINC
ICIF SPDS*P>PNot Do P>ebAg®
A< 0 IPcD>NC

o>ANSg, @ DCN®ASTSe L Sb>ANToe(NNG®ILY 3)

AOBNM 0, AP/ IC AR“<IN NG5
(NNGe/LI® 4)

<DcPNNT (NNGHZLI® 5)

DLYcno® ALT>Conos s (NNGSeYLY® 6)

Pa DY DGA TSI b/ Rcdon YD (NNGLI 7)

NC A SAPRC (NNG%YLLC 8)

PabbcdiJc P>sede

2024-25 <ISGJCLSe D>obbc<C

Pa i< 2025

(CHLSe/ Lo/ [>-
PCHIL*N) P 2025 dPec.n< 2024
$ 29,336,200 $ 46,966,171 $ 269,339
1,866,274 1,346,638 1,061,891
4,900,000 42,437,168 42,120,482
- 2,513,086 2,623,575
1,439,000 12,929,949 12,702,959
- 12,099,864 3,793,779
- 32,260,670 23,300,988
- 443,667 361,796
- 5,646,045 8,501,579
- 124,316,722 74,706,118
- 2,996,925 10,716,158
37,541,474 283,956,905 180,158,664
- 704,746 610,028
- 595,878 -
308,157 297,116 219,295
33,500 39,815 48,495
5,249,647 3,331,680 2,730,259
743,500 681,539 927,284
6,593,500 4,402,357 3,593,715
- 766,388 727,779
2,844,677 3,307,849 3,303,452
22,897,603 20,572,660 16,725,160
2,588,889 3,196,555 2,410,844
- 161,061 229,218
- 3,078,770 2,042,439
- 2,131,115 1,749,227
- 9,230,654 -
- 12,102,507 3,793,779
- 32,260,670 23,300,988
- 540,569 486,057
- 5,936,227 8,512,752
- 124,316,722 75,394,884
- 3,070,024 10,887,255
41,259,473 230,725,402 157,692,910
$ (3,717.999) $ 53,231,503 $ 22,465,754
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Do tbc A/”pSoP<NC ASdNC J4Mdbd* e
qs6J< oo L 31,2025
bN=Ne PaDbc<-
LOAN 5J U DD®  P>e¢ eC>C bN=50C 2025  bN=5NC 2024
CLSTcLe ar<egee $ 48,683,255  $53,231,503  $(53,955,895) $ 47,958,863 $ 48,683,255
Pa DG AT
<D®IBC L0 ASIN0 5 1,216,757 0 3,138,586 4,355,343 1,216,757
000 AR TSIy PaLC 56,953,665 0 3,924,426 60,878,091 56,953,665
AbICP>Y*a %D¢ Pa DY of
APPLE<IS ot 15,468,619 0 1,148,589 16,617,208 15,468,619
NHSP ~o5oQsbC[>/|_J< 30,361,981 0 1,007,996 31,369,977 30,361,981
> RN0C N eR®C>ILLC 32,668,817 0 13,396,264 46,065,081 32,668,817
Sb_o®IPC>YILYC oa €
A>eLra PN ot Pa e 22,386,282 0 11,263,428 33,649,710 22,386,282
002 AoAS A H>cnosic
Pa by 46,552,106 0 46,552,106 60,331,564 46,552,106
_0a SbhsYLYC oa €
ASINSRLoC Pa>ye 11,594,519 0 3,037,617 14,632,136 11,594,519
B2022 A“Hcnosdc
PabLc>PC>a  OC 6,018,310 0 3,259,531 9,277,841 6,018,310
$ 271904311 $ 53,231,503 $ 0 $ 325,135,814 $ 271,904,311
<P seCpc
2025 2024
Pa DL DS ASTC IDBII®RC L0t ASIN.o"5
<DLDLPC>I® ASIN< D gPAPC>C $(3,845,974)
PP RN IPDJNC ASINC 715,493
dPspPegse<cc <ol DM IPCH>/LLC <IPIINC AbdINC (8,105)
Ar<ede ALAND>C DN 5N HCHC (NN®boC) Pa >y >SRN0t
<D®DLPCHY 0 ASIN.of $ (3,138,586)
oac™o NoeReCP>/LJC
Pa DL DG AT PaPLeCAL DN IPCHALNAT S BCPC oa cn@vCl of (4,085,487)
AbJNe 161,061
AZDADZLE 5N ACNC NgSRBCHILLIC PR 5 NgoQsC > (3,924,426)
AbINPN 0f Pa PLeCiRec <IN 0t <<KCPY.OC Ng R C>C
Pa DL DG Pa L eCAL DL AP ANy HCHILc®IC
o 2o PaPLeCnyD>Rec<INg? <<CNAbde ot (1,714,273)
OC>oL 0a 2l AbAS <D%IPN ¢ Pa bbc<*U<.of (2,513,086)
0CC 02T A%aS0f AcN<PNo® <<Ndo e 1,000,000
AbJNC Qo< 2,078,770 (1,148,589)
ALANDZL®N=DNE HBNCHLE ALDL*a %D 0¢ Pa Pl ot ALARC<IN.of
<LCPYOC NosR%®YL{ ot (1,148,589)



NHSP So Q%P> ¢
Pa DL DS VeI PaPLeCALD>NC AP ALNALD ONCHLE NHSP-d* of
o PR©BC > |
AbJNC o<
AZAAD>CLE 5NE HNCHLE NHSP-C Sai@%®eC>I/LY_IC Q™= 5%G ¢, NHSP-_Ic
NoSRC > {IC
> NNOE NgRBC > ¢
Pa DL DGAvaSIC PabLeCnLDRC IPCALNAT S ONCHC >®>C
> NoIC NgbRsYL{ ot
50%-*Lo 021 <<CP>Y.oC Pabye oChAUDC > <Not
~NoeR©BC > o¢

AYAND>ZL 5N HC>RC D> N0 AYAZLL 0¢/A>c<IN.0C \a®ReC > of

Sb.oAC>PC>ILLC LPLNNOC PaLe
PaPLcD>G AT PaPLeCALDNC <L <Pcn<IES HCDILc®DC
Sb.oAC>PCELYC 0o € AP <N.0C NgoR®eC > ¢
50%-*Lo 0a. ST <<KCP>Y.oC Pa b oCHAUDC > YN0t
g eRWC > J o¢
ALAN>PLE SNE HCIC CAB™ L SboAcDeYa<Sos I LPL<N.of
Pa >y oC
002 ADAC A“ScnosIC PaPyc
Pa DL DPCLE TG A 0C Pa bt PPN OCDIC 0a @ ADAC
A S>cnos IS Pa PLC
dNsbNPegse DI*C>od BN®PNCNoSIC
Ar<edc ALAN>C D> SN 6NTS 0o DT AAS A SSIN*No¢ PabLC
0aSb%®bYL I pa cC ASINN< oS Pa e (ICIF)

PAPLDSASTSIC AY®DC L P AN <IEC HC>RC (ICIF)-C
Ab<NC o<¢

ALAN>ZLE SNe HC>C ICIF-IC U@ 5 >da**LE ICIF-d*o €
B2022 A“Hcnosl PalbcD>PC>a AC Pabe (B22 A“Hcna™®)

PaPLcPG TSI PPl eCAL>EC PCLPNAT S ONCHNE B22 A Henose

AYAN>ZLE 5N 5NCD>C B-22-1¢ A benos e
AYAN>ZLE DN 5NCDHEC/(>R™L) IL°NN™NDC P Dyoc

2024-25 <ISGJCLSe D>obbc<C

(3,139,12)

2,131,116
(1,007,996)

(3,270,528)

(10,125,736)
(13,396,264)

(1,137,692

(10,125,736)
(11,263,428)

(2,491,095)

(11,288,363)
(13,779,458)

(12,194,186)

9,156,569
(3,037,617

(3,259,531)
(3,259,531
$(53.955,895)
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2024-25 <ISGJCLSe D>obbc<C

BobbedS PaDYAS A*PSGgerC
QS6J< 0°Jd.0c NPEIC L 31, 2025

2025 2024
PaDLAC AP (o9 D>do™ Sb.oAc>*D oC:

P> NNoC AcndNe

PaDYAC Ir<edse $ 53,231,503 $ 22,465,754
ASINE PabyeCibn qi™Nc:

PP Rk 715,493 625,089
A/ (Pa YD 5deD%) /DAY DY D% o> PC>Y=q D o¢ (4,753,670) (1,286,168)
Psbre < <™l <IPDYNE AbJNC (8,104) (11,286)
AFLPR®a A®CD>T™L A INCSA 051 0a dNCSA oIS PP 42,818 10,000

PQD%AC DA PNC>RE D®CHL™H*GC ARNBIONE 7 a™M* 0 Acn<N>C
<IPIINE Pa Py c “Coc ASb/Drp* MO

PaDLeCn Q<N (1,566,801) (224,802)
AP A AC D<o e bI™ NN b AHNNTC (15,915,347) 25,954,877
ACHD>RE APCC>IL QP 5 (120,478) (270,021)
AP NEE AL o< <IRE IPCPNE IPSh®NNC 2,859,269 5,189,065
ARNNPEAY Ol c®.0 b AbNM.o¢ 721,051 (60,844,605)
o HRBCPRCILC PaPrAC APHL<IC 6,359,633 54,211,640
PaDLAC DR (II®CH>C B %) AP <NN.ot 41,565,367 45,819,543

4PI<¥NE Acn<bhC
ASINCsgse 4I%ILLC>I ASINT (3,845,975) (272,295)
Pa b ot ID%CE IPIIN.OC CH®I7<CI>Y ot 3,845,975) (272,295)

PabbcD>SA o1 AcnNe

A< 5>INCSA *051¢ 0a SdNCSA*a51C PP\ <IPcSeCH>RMeIC (50,000) (150,000)
PP (B>o%/N<I®IC) g P>O<PNTb®N0¢ a “c>bdLC 26,511,521 (302,666,822)
PaPLAC Pa DL PG ASade Acn<U<C 26,461,521 (302,816,822)
AYANDILEDNG AY7NSonyDNC PabYAS PabYyASH acdSCre 64,180,913 (257,269,574)
PabbC ac PeCse/Lec s, APdSoLo 55,536,797 312,806,371
PabbC ac PeCse/LE s, Lo Lo $ 119,717,710 $55,536.797
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AN AcSed/*Loo bIrasbNfs
PADA*a A€

0a.2¢ D*LAP NMSIN*LE (“D*LAPS”) NBPECHC DSbYLI% A<>PS 3,1990->N“HJ Ac*Lo [T BR=LC

baCr NMSINPL>LE ASdy*LJC PalbbcPN>a  A<sa Nt b »bNN U Ha <L bl DI® A<>pe 23,
2014-*JN=5J dCo baClm Palb v OB JI>A N0 NMSIN*LEaC. Aa <CLC NMSdN>L<
NPNCNLLE5Ne CIPNDT <L bLNKI®IM® I*LAPN, (> C>se PLL®ICC>Sd 5N AoAS CLST™
QAPIHYLLIG O <L oacto 0a ot <A NNLOo <L AFL®AS 5o, ICCaA%dLa<1%Ire, <I>c CNos
ALy NBPL®eNbEaPL N AL DNNYD>LE AQLPCHD“ 5 ANYDYC Ao 0 oNST oa SbebsedLdHNe,
NePLSeMCNTF= 5N Pa DY PG AT Aocn oSt Ac®dd/cnas s AbPHY<doT® bidabr<labde
PJQA N oS,

d<L>ANME ASIYNJS NFPPNCHILY® IPESSPLH™ND% ALbECY of L od Ac*LE 149(1)(c) AbLC/n o<
Ad7*L Lcod.

P> o*LC AcSstd/*Le

N> Ned<eC>ILLC 0a PCHCPALE Do 0a D <<KENNGT o (“KLENALPTY), KLENNLGE NPT >SbY| J%
A<>Pe 23,1990-T <> CPSdod, ANNNP<oNC 0 CShC>ILIC, IPIN.0C IS¢ eC>c PPIC P> 5Ne A o™ of
0a2r <*MbNNJN=LUC baCPH< LLRLIL.o" .

DSANLDNTa So Lo od, IM<bdS ALAADC >N 5N Pa Dbt <<KC>Y.oC a sa AL

Do Dseb®C LA D Ho 0a SChCHILL S, Ar<bdt ALAA>C >N HNC Pa D<€ Dol >obeC>A%DC
<LENRNEND><5NPe IPIIN.0C <KCPYOC CALALLS, NINCE Pa bbb DRh>® Pa Phad ACCIa? DabbbeCa®
<AL IPDNNOC ID®IATSC Ch™ ¢ <L d g€ bdd®a Sde oM I>c <N*NC.

PaDYcnosle 4Dd4Le

PaPLcnoslc <IKLE Cod<d PL%dNCnbdS Les<eCH* N ba CM>C PabbcnosIc Lo N<sh®<eC Neg
P PLD>SAIPND>*N 0 bI7NHNM.0S, ALLSCH>a CDNJ*LE, <L ASbYD>NoJ BaSa O Pabbenose
<DCULAS Ld<:

<DAAPPNATS PaPYAC Dadb Mg L od ball PabbcnosIc <D%CDyA S Pa by D>SASN> N of
b ASHNM UL oS ACSH<c® <> CNNSHSoST <tL5 <IDBIPNE <L b P LC JEDALS Dabbnb D> Sbe/>a o<
ASIN*Negd L5 IPcPSa S, Aa M P>NSS ASINS <Ly <IPcNE D5 Lo PablonaD< Dotb M a® <L
Daob®/LLC bYD>aNC PaDLYAC <L APcn<ES 156U ADo. ALLALDNC Lee oMt <ID%INE <L
b*PPLI>NC ASBYBNLE SbPAN®CHTNC IPCPNALYDNC P AAY.0" S IPC®AAY DS, oA .0 a“cPbdLS,
<QD®IPNE IIBILPCHL O L5 ASINO D o< <INy IPCONE, NP CCPIC Jra**PDA*Q <€

Q. DECHCH>ILa®,

Do D>Pb®CHLE Pa PYAC <<ENRed*ac Acn Y>> a sa A®CHC PPN 5N P P> oNe <<KENAde ot
PaDYAC DLGEad®D 0¢ I*MPN*LJS AchnyD><e <*PND>< atledLA*o*La.

N> L™ PURAI®NNT e <ID%CH>a<%I® PalbcnosIC D gsedC>ReI o AlcCCvoc

g SedC>REIE AchLD>*LC Pa LD sNe <SGJM Codo™*LLNE IPcn<Iet A*M>NH®IC, AACCRAEC
D2gedCPREDIC 2 <JC DobTaC AP n<ES AN NNGRCHSC IPYL RN HNe Pa Lt Dabba Pa L e
Sb.OACMUT N T €, PN AbINS ACKALDNDC Pabe 5NC ISGUl A<l DabPHLC ALDKCHEGC

ac DCPCHYa I<Po <o odYa® @ Ha A®CHILY< 5o
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PaDLcDGAST, ASb?>NOo SPIBPNOC Pabbc<l, dAbAD>T <Ll Sh>aLD>LC IPIIN.0f ARCPC>C
<AL @ ABCHAL=NC AR HPNE @ Ha ACHAC Pabbc<Ua™Ma®,

AbINE NNGHC>IC ALDLGAML .C DN®DND>KC 5 C, odNT™® o Ha M N<sa<Pa. AbINe AP <sb™ N oN°
NNG®CH>NE IPNC o ¢ PCHILLE GO DO o NNGEILIT AbICPN=HNE IP*L a.c DECeCHYa *D% HL >
ASINS ARCNG>N IDBCH><KC IDBCHLIGE NI > oMo <o oAU LSy oNe,

CSHLbPNNNE P> ADAI® DovPYclot Acn<bhIC PPN =UeNC>bENNAC Acn<P\SdN*LoC.
APcP>AC @ Ha®N“HNE Acn<ibhC, Cod<d <IPP>NE Ng®RDCHDC Acn<PNof LcJ I>c CNN><
<D®IPN 5P DY Cba, Aaveos ¢ ID®CHYta Do 5 ALDALLA S AbIC>Sd HNC CLbd<
So.oAcP>SoP<C.

N> AbLC>I% Pa DLSH®AC ID>c (Yo Pa ARG ANDN o bI7»bNM ot <D 5d IPShia™L
ACbPbaSHNE @ Ha A®/TTe @ AcN®LIC Pabycnoslc DabboC,

QIFDLBCHYE ASIND NNGHC>RE APPPILE DB, PP Doybe I5GJCLE IPPyEL o
bN*ACH> 5N PP IRC>a N ATINE AP oL M 0f ALACH L SNE:

AMSGrINC 30%-T <AL gsb<ec<<C

A“55dN¢ 5%-T° <A AL>gre<ec<<C
SHGNDYneNC 30%-T° <AL g < <<C

A“SP>NE ASIN“ 20%-T° <AL grae<c<<C

SNa b e PP R+ eDe

<D®IIPNE ADIR=PN" 5 JPc<Lo™L DI D>< ddoDoLo<
ALSTD>CoC Sb>APNC AN 30%-T <AL gree<ec<<C

Pa Db SN0t ID%CHC PaPYSdNPYy DL DR 5%GC JPPNAS N0 AL%a, bD7ASbNNe Ad=a >NsheI%
Pa DL DoyD>oNe IR H%gC IY<ar PaPyNJS ASINPYDIYa® IP<o® AcnsbN Mg N> bLNYbhshse>
IPETTTE IPNa ACLtOD< PabbeNead DIRH%FC YN gr n N Dg® PaPro® ID%CC><>a I,

JL>ANDN® YD SH>ADNAUDC Pa Dy ot ASINa® <L IPcPho ANLSYLYa DR 5 e
CDPIJCDILIC DALILOS D] CH®Ia <N o PSS sar. PayNJS ASINS <L PPN AS AR LsedLc
CDeIJCPNHGC /S ADdaeC PalrenRC>Y0 ABCH>NODc > NP0 bLMY >R Acn SbCHYae,
CLeddc NNG™CPLT/LLC IPDoNe.

Pa Db <INt ID%CHC P L% AcnsbC>Ile A%/a™LC DR 5%¢C Acn<C>I%
>N®NNJC>a eI Lol a® ACbPa. CALAPT, IP™LC @ 5a ATC>E% <D 5N Sb>AYD>IL™ M Da® PaD>YyAC
a U< cdon b M a®, ASb?>N= N PIP>PNC L5 I6EDe/LIC IPD>NS, ASh/D>NN NS Sh.oDAa
Ao DY oS AR DY 0 Achn D> DRI 0t HCHL0C DR H%EC ALDLC b 7nbNN IS C>I/N=Ne,
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N> SH>ANSLE Pa PLNJS ASIN*Mea® <L PaPYNJC AP <Moo D50 APSbPae<cc<<C P> NJE,
PP PSHSILD>E< L @ M oSdNsbeN>< ASbsbC>a*LoC DSEI>CHILI® g AP SST S, So>ANC >/ I
<NPNCNGPde <IPLUC,

PaDLNJS ASINE GPPCILLLC PSbReg < c<I¥Pdt ASbYD>N“ o Palbbe, Pa PLeCn Q<™ ¢,
APC®CPALRN®IC, A HINCGA TSI 0a SdNCGA a5 IC IPPUE, IPceCPLA < ac<*aC bl »bNNo<
AL PabLcDSALSEE, PabyNJC AP ULENE GopeCPL 2 IPShPa<c<I<bdE ASb?DNHo Pt <L
OLECNE APPNoC ALy PPy <IES b RSbNNUSbCH 0.

o DO 0 @ DAL Dabb D APNCNoPdE P N <D%ANe DSh>/DYLYa? o D>PNShSosIC P+ g
PaPlcnivNe <SGJLC o™U<o.

AoPLos®

Pa YNNI ASINE SH>AN®CHSC IPMNJC DR 5% GC IPHPG < <IINJC Sb>M®PCYC g Los b
N®PCsH®N=5d Ao P>LoPCHIAT AN AbST*La®. atL*NOre <P n®lsbPa an >Ny b5 o

DR 5%gC bYDaL /2o no<dPCN 0 PaPyAC A*NGo Mo CR™{%IC PaDLAC ASIN*Na® PR H5*gC
ASING=L*DoC, NN /LI AchnyDa<®d%® JM<de ALDADCDPN“ONC Pa Plc<ot N /Lo D>I®
CdNENS® pP=PeglLo® bI/NCD>S be/>a™L <L SdSNaeND>Ho > Dda LS

(a) L*a bD>o™L PabYAC a I L<c R M 0 an DMy DY N\ ePNCHo<dia Mg AINNyD>Yac
bN®AATT=5*GC AdNMyD>NaY;

(b) SE/D>aL oA DLE®I® g DAL RPN ASIN Lo DUR 5 bN=L>*DC ASINE DR 5

© Ar<ede ALAND>C B> SNC IPNC ShoADIATQ L bR IPEdhaNLSI DN ASINE PLR 5% GC
bN*=L<C ASINC,

Ao DY PPN Hd a e A%< S PNPNYoS ICCALH®I%, PNALST® Achny>2%® D Ccv.ot Pa by ot
(AP 0% NPPNLOJ AchnZDS L DD I Ao DL S

~NgSeRBC>Y IC NPT DC bNLAYC I*PEh>NYNC Nl o™ LJC Na®R®C>SJ=5NC PaPLC /D abh_IC
APP>NND* LI N, I><¢_*NLa® CAJ*L/CAPDa L LS H%GC Na®RwC>ILLaC J®PN<IPN>S

QO APCDALLIC Pa b ot <H 5 Pa Y™ 5d PGB 5J5GC > <NNC Dodbe<* M of.
ARCINENTSIC Pa DL SbPNM0C No®RPCIILI_IC (%PeC>ILPC 0N Hd Palbo® oac®.of
ARC<INENTSIC Acn<PhOMN 0t B oACH®I 0% 5. NHSP-_IC \g®R%C>ILIC NPPCHILPC o< c<I5d=HNC
Ar<ede ALAMD>C BN N Pa PLHCHIRec<NE PR™C 00 2T dUa Not AbINIE <P*M* 0“5 Acn<of.
02T ADAS D%IH 0f Pa PLeCn PR ot <KENN NPPNCHIL2% o NRc<Sd“Hd Pablo®

Mo ®RBCPL 0 0a ST ADAC DI 0 Pa PLreCnbD>Rec<IN.ot <<KINM oS II®CHSI=Hd ALQc<INNTST®
ACA<NT® <L SboACDSTDRT®, > RN0C NaPR®BCI>YC KNBPCNCHILPC oINS Hd I "<N.ot Ir<bde
PaDLb>ND>SI 5 0a 2 D*LAPdS NITSIN*LC <L <PDBYLLC bIAHNNMed*NCC A <N H<IC>I=oNC
QSGJCLE PabyDNeaC, AL MPcSdHNC DPYSPCNC 0a DI <<KENALdgC D/GHADRG* " of Do <IJC
<DCDPLIE I H5C Sbo DI UIaC. Sbo®IPNC oa € <> <*alPN* M0 Paye NePNCHc > D%
NI Hd PN 50%->8 b DMUCoH<Sas® PLR 5% g C Pa PLbNCH* H<5a oa ¢
<LENRbG g L5 ID®CPUSd= Nt TP N<INCHSI“Hd A H5bLSa > ASINSE<SbLSa > o H*a¢
002l <L <N N<PC>SIHd ASINHA® LS 0a. 2T ba CM>CIC CALAC H<ISbC>Sde HNe

Lo AcnsbNsbso LRLDYa® <5 a*Mosb®Na® LPNCNSI=HNE Sbo®IPNN 0t ARc<INCNos.IC
Pabbod <*NYNoC ASdNS<<of Acn<dot 0a 2l 0a®l AoAS A HnoslC Palbbe NePNCHc > DS

AP >CPSI° 5N GASbNP g IC IDIIPC AP >%I%® LA 2020-%UNSJ <5 ALDS 5o DP>of CocLot <L
APC>T< D05 ADAC AP 0 Abndc™ Mo <L PYULA 0 AbINa® <L Ad\Sbeb®aSd 5MC AbAC
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bI7AsbNINe <DALsa® NP NG N, Acn <P <L A HOPPN<a®. oa Sb®b%®l ¢ oa o ANt
Pa DL NBPC>C DRI NDC o c<d<a® PO MD>PNg*L*Da® ICIF-d° Pa by Mea® <L <D%C>c n<>C
LI LeDa® AaAdeC>Yo® LRLISdS <*MPN*La. B2022 A“ Snos I Payc>PCha D% <H >
<LDPCPHHAC®>® | D0 Aa LPCH ot LRLIDbPd* o I*MPN*L.oC.

AbSNC [oa ] <L dord¥®Da ANCNCB®IC A%q S >NCPITHB<E g0 AbdNC NNG®C>PL D¢

APcSse AN of <G Mo a“cP>No<d®Io.

3. oDAdP\0S a“cbbdLc

o PO 0% @ “cPPdLE ADcb®>C DdaL:

Pa>Lc>PCAC

Pa>LC g>SPCI>C
QM osbsbC>ase

<pre oP>PNbo® <pre oP>PNbo®

2025 2025 2024 2024

$ 195,532,780 $ 189,223,311 $ 213,632,044 $ 198,682,823
306,434,127 306,434,127 354,920,260 354,920,260
112,309,972 111,035,209 71,339,547 74,847,415

$ 614,276,879 $ 606.692.647 $639,891,851 $628.450.498

AM>Ye > CNL g DALENNC ICa DI da M a *ab®N IS Pabba® APPRNAGSIC ID>c SN IS DLICNAHS HNe
LPIEH>AC BN 0 IP*1C Pa DY>PCHNE bonds AP aP=a D¢ g D>PNH®IoC PI>PN*NC PN of,

Q* o bBCP>o e 4PN IP7pP*a D¢ o P> PNbio I IP*C Y7o ™o

AR cdNNa™

CWS IIBA

NSNS of Pa PYeCJRec<INC
NHSP

NIHF

SIF

Ue

bN=ore

pre o P>PNboe P*c2024 o P>PNboe

2025 2025 2024
$47,702,356 $46,222,754 $46,712,459 $44,453,662
5,469,737 5,469,737 5,235,166 5,235,166
16,648,073 16,663,687 17,114,464 17,449,414
35,921,849 35,314,309 32,614,605 32,175,196
61,309,745 60,034,581 - -
26,050,687 25,510,498 - -
421,173,932 417,477,081 538,215,157 529,137,060
$614,276,879 $606,692,647 $639,891,851 $628,450,498
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ASBYD>NSC g DPNHITSIC @ cDPdLE PabbeCibe>® JCa ARTC<INNTSIC Pa b ot Na®QwC>/LIa
(AQ=c<IN NS, balClm BPLICANTE ADAS IO%CHa*M 0¢ AbSP/<o“ 5 <*MbNPJN>LE (CWS IIVA),
AbICP>YeQ D¢ Pa PLOCALDRECINE <KCPNC (PabreCnyD>Rec<INC Cod o™l ARNPNTO), Sb.oAc>PCHLLC
0a.C AP N Mo PalbC (SIF), 0a2l AoAS A“Scnos PabyC (NHF) <L 0a I <*Ja Not
AbINE Lo ®R®C>ILLC. Cod< PalYAC Pecb®NCH>2C D%CHa<5 N DG o¢ P/<o. Do/ LA ot
Pr<o.

PabDycP>PCPPb20-GACI 0C AD<LS®:

SPCLT>EC Pa DLAC AM<bde DAUCPLLC shCLSY PN b ~NNa APLYDLA<Sh®ILLC SPe >LvdS (AMLAof
>PP> o <L <Co Cdod) Palbbc>PCa b>C A o™ ot CHPIRC> H5NP PeCILLo¢ Palblc<.of a“cDbdlof.
Pa DL DGAS TS AP LNDYAC? bl SosC A%Yas I d<I>ANDS ALrL<SbIA*a N <Sb®CH g SPc L >bdC
SH>ROb AP,

4d*a™ULJC AM<bde PaPYsdNe APNCH>LN>N SN Clo BPP>a® Ao NP 5J DPD> ot Sde.of

o D>PYDCHNN™= b 5L AP a5 Pa DY*JP*a a0t AYDN<Ic™aC. NM>Y%® DGLsb*I%® 70%-T*

Pa Dy DSHNe GePeYLYIC Pabbat AP IC <HL 5 30%-T° @ o "dNbeN>< a*Ma™NC. MPea 80%-T®

Pa DY DPNH T - IPCPNP®IC o “cPrdleC, D% LC <IN 0t Acn oDV oS, Id* Lo IMMYC
bL<a >N QL AN M obSasIC a DIl 10%-Jo<%®D o * aSdN*L>cC.

da®dre Pabye Ardede Pa P PPC>o<l<C BP>of Sde o IdoP>a®\ 5% g < >
IPECCHNNSASHGo . NMD>Y® Aa AILSb®D® 40%-T Pa Dre<dnys P/ <% -5 60%-™

QM a5dNsb®N>< @ * oM. MP¢_ U0 80%-T a*To*La® Pabyc>PNHRLa %I APTRA SN raeND ob
a“cPrdla®, /LI @ POAQ® AcnO>IoS, d oo *NY]C b<aP>C <L <o b>a L
A= ®CHLE @ o dN Do a“cPedl*Lo 10%-Ja<de>% o g sdN><.

PabyseCn v c

2025 2024
CSodgse $10,510,856 $9,825,447
Ab<NC 1,284,311 431,772
’2a<JC IPceC>gse 77,071 48218
$11,.872,238 $10,305,437

A HOSdNCSAYo 1€ 0adNCGAYg I PPN
2025 2024
LDA®N5J PaLC Sbe/>ale $187,171 $47.171
?2a<JC IPc®C>gse <ISGJIN A<l 50,000 150,000
AALPREQ A% QSGUT A<lo (42,818) (10,000)
$194,353 $187.171
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2023-7 AP®N=od N> AbIPL DI N7 <NES IS PN A%ba AY%*sdN* M of. Cod<

A= 5>9NCSA*051C 0a dNCSA*a5IC SPIMD>PNH™NDC gDAPC Lo, CPot 60-0° ICHa AN® Ao
aPAAC Do <L AFLNR*a A®C>o b Ho AP*L 1-6 1-%Lo IPPP<=Uc DeC*Loc CoP>< o™J<oCL®
Lc=od A%®ba AY®N 0a 2 D™LAPd* 0 A®ba AY®<E Ac.

dPcseCPYyndcc aP*™LSo*M* 0 bD*»SbNMvA*T D>
QPHCDYAAEE QP LPT M08 bIABAMA TS @ cDodLB™NCE, PIIBPNHE ¢ a5 AL
ACH™NC_€ APban bSLHLC, PAITC o 50 A%IL<E,

2025 2024

APHCPLAEE aP™LSo™ M0 b N bNMAM <>
PR AOAC bIrbNNNC $ 0$ 2,032
LPNP<C Ao*aC ACHLPNACSIC bIrasbNe 1,073,340 924,769
oPb dI>AN 1,250,000 2,500,000
SPPeC 5 ASbocnos e NM><C 8,710,868 8,000,000
SPP®Co AOAC b sbNN*NC 301,045 1,160
0a.2¢ I*LAIC D=LaLC 17,200 0
0a 2l <LNRe (NNGSILY® 7) 15,990,855 0
$ 27.343.308 $ 11,427,961

IDCIINNTDI® 0P g<I>ANIC $5,000,000-7 SPISPDPNH=N%® <> IPcCC>ATbIT®L>® AL
50%-*L APP=_5<eCHLC IPCCPYsb®>% do 30, 2023 /201U 5>G¢
25%-*L APP=_5<CC APc®CDYn dsh®>C da 30, 2024 /201U >G5
25%-*L APP=_5<eC*LC IPPCPYsb®>C do- 30, 2025 Y2 o<IJ 5% ¢

QG oo Ar<ed*re $1,250,00.

DD C > $8,000,000 SPPEC HHT Adcnneds NMSdN*LC SPOSP>PNsHeI% 2.95%- <L
IPPCDLA LbTI%® GBPNPC>ILLC a Ha APNC Lo AL%a:

AP 5ACHL PSP Lo AL%a $1,266,312 <ISGJCLE BP>of 6-0° AP<Sod LY 31, 2025
NP<>J L 31, 2031

<D*DIRC>I® $2,000,000 SPPEC SH™ Asbocnneds NMHLE PO MPNce 5%
L AP AodiooDr AL*a

AP HACHL GHLSPOS PPN AL®a. $339,316 <ISGJCLE BP>of 6-0° APSod LY 31,
2025 NP<d L 31, 2031

SHe/D>o N PPN AL DNC bIRSbNNM UL O

SPASTC ADAC bIPasbNN*NC $ 1,417,135 $ 2,687,998
PREC® ADAC bIASHNNNC 4,296,084 4,791,224
PPeC 5 ADAC b7 AsbNNNC 5,383,530 4,631,978
0a.2¢ I*LARIC LPLRNN of <L Ablcnos e 669,451 328,132
0a.2¢ D™LAedS D=LaLE 226,008 0
0a 2 <KENRE (NNGBILE 7) 0 4,260,617
0a2t] AoAC BEINNC Pa Drieigs e <<LENNE 29,035,098 23,606,306
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10.

11.

2024-25 <ISGJCLSe D>obbc<C

$ 41,027,306 $ 40,306,255

0a.2¢ <<LNpbdegc< (P2 C) dPcSeCPYn.ddc®
ACPYD>SHCPT*N 0 0a ST <<KENAbd® of, ISGJCLE PaPbab AZ®IC NgeRSCH>R<>C NS 5GJ< ADAT,
0Q2T <KLKNRE P2a<dE NMELC Paby Mo L od an PPy PalLAC AXSa<seIr sGJ*La <<ENpede,
Y2 <JC Pabab ac PCCHC> <N N AYPINIPAES [oPeC>D% BL@ 525C Cod o™, 5%GC 0a D
<<LENPbge oF,

2025 2024
LDASNS 5d Pa PLre $ (4,260,617) $ 23,974,179
A HJG PabLc<C N\g®RpC>LC 0a DI <<KCNNbdegC 92,919,254 44,543,140
FPT®N%: /D dJC DagvD>NC pa DT <<LCNpbdege 72,667,782 72,777,936
PaDLc<C DgPebeC>C YDa<1JC AP >C>oC 20,251,472 (28,234,796)
LON“Hd bD>oNc $15.990.855 § (4,260.,617)

LON“5J b/>a™NC @ ha A/ Pa BYAC AZ®DC Ch™ ¢ (PN <eC Ddo™) 0a 2T <<ENped* of <H >
NNG®CH>ILLC AP b oNe (B>1%0) ChR™LE bI7AbNMUYaS (NNSILIC 6).

> CPNC PaDrybha A NDA NI b asbNfe
002 Ab/cndedS bNL Qe

02T AB/CnnddS bNLAC Pabrbbha ALNDANC > CHLC 0a ¢ I*LedS NMSIN*LC. oa &

AP LAPC bNLANE NPT D> LC AbI®C>SI= 5N AoAS a e AY®C>SIeHd NePLNCHI 5J
AODBNNT*NE AL 5 Ac®dlcnoIc ARc<IosI DGULAC <5 NPCHa <K% o sa A®CHLE <+ sbNPJNI
NNCHPLLC LA 25,1993-UN“5J Ao®*0f 0a 2l 0aCh <L dA® ba Cl. 2003-*UN< 5, oM bNLMof
Q> PCHCPOYLLC 00 D€ DMedE NMSdN*LoC. bNLAC AbLCY 0 P AN C ICa <IAPI®/LL%® 149 (1)(c)
Cvdao AbLCtYSg51¢ Asdy Lo (baClh)

002 A®a A€ AcldPN*Megb <<cNpc

0a.2¢ D*LALIS NMSIN*L AcPEP>EDUL® 00 ST A*aAS ACP<PN*Negb <<ENAOC, <<KENNedS CodL LN Har
N> ICo AbLCt/nose ASdyNJC (baClN). 0a @l Ao AS Ac P<PN* g <KCNMNJC PaPho®
AbRd N SbALUSHLE AP D>CHRIC A o™ 0t A PNCHYoC Ab*aw<C L o<dn 1,1949 NP-HJ NI 31,
1955-¢. .0a 2¢ D**LAPdS NIMSdN*LE, A*UJSNCNZLI® <<ENAT® Pa DL sh®NCNa <D™ ALY 2gb 0o T A*Q AC
AbJIN*Pegb Pa LSS Ao GRS anaA®YLD® ShoADT Mgt LR g Pablc<o®, PNPAD>aPdS <>
A>EPAD IS, PNPADT® Pa DL Lda LS ASINcLot a*lasbeN>IT LIt PPNt A%, A L
PaDLAC AYSICLE DN®ADTedM %, POPADTPIC Palbab o ReC>RPDC (SGJCLE Ac My>SbCHIC
(0@ 2 D=LAPdS NIdN*LE) <Ll bYDa™lL IPcP>CH*NCI% Pa Db ot AP®I® Ac PoD>SbC>C

D> HAC 90 As<lo <5GJ< 0o AcYDPLEA<Sb®>% IPIIN0C <<KCP>oC PN®A>GdE CLST Ad®DP
APP>CHLATHTIC Pa DY 5d ACPYD>HCDNIC LR 5% GC SPISPBPNhH™ MO Aca<soGPNIe D 5*LC
P o <5GJ< oo DoPPPbAT® <IPIING? DobP>L*a ®IC <IPINNC 0a CbC>ILL 0 AlLS A 5o
<LENRE Ao AcaGPNEdE <<KENMC, +NLSPh>NC bNALAMNC 0a ST A AS AcP<PN Mo <<ENNE A
SHPNCNL AT >C Pa P os It Pabb*eob, CALALS IPAP<LANDNC Pa PYC DabbDZn Do o€ oa 2
A*QAS AC PPN ead <<KENAE AL A L2C:
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PabLP>< SboAc*LoLE
ASINC bN5NC
r<ede Asde

> RNC

bN=HNE PaPlc<©

bN=HNE AP A <eC

Do P>eb®C>LC b 5NC

Pa b od®De

PaPYAC a lL<“cdon b
> NosIe AcndiUse

Pa Lol Sh.oAcP>So><C
A AP P PyC

2024-25 <ISGJCLSe D>obbc<C

NI 31, 2024

N7 31,2023

$ 562,412 $ 107,707
$ 562,412 $ 107.707
$ 2,042,778 $ 1,000,279
47,808 46,423

1,540,265 921,960

$ 454705 $ 31,896
$ 1,994,970 $ 953,856
(1,540,265) (921,960)

$ 454,705 $ 31,896

LPP<seC Ao*0C AcLLPNAGSIC b7 asbNe

00 2 D™LAPIC NMdN*LE @ *g5b®NIS® LPN<I®C Ao 0f ACHLPNAGSIC bD»sbNM o,

Pa>"yeNa AN bD7SNNE AUPNCH>c D>*I% ICo baCl PabryPha A<eND>* N ot NIM><.ot ASdy LJC.
Pa>"ya AN N NM>NC, Do D>PbeC D>y I5b™ NI AcMyD>Yof LPPL®C Ao 0 AcHLPNATSIC
bI7AsbNNe AN NJM<Sd=od <L > CNSd=od Pabba® NaeReC>/LJo® oa D¢ D™LeedS NMsdN*LC
Lc=od Pabb®Cd<c baCh< LRLEd Mo ¢ <L Palysb®NNGHNC I/ Mo Ab®C>Sd=HNe
ACHLENSTS IS PP 0% SHDALLMNC PN ADZR=ceC>dHNC IDA%a Py %bSa1¢ 0a ST

ADOAC LRLPJ> 0t 4PN .05 A%®ba AF®CSdHNC, *N<%b>NC bNLNNC LPN®CdS A o™ 0¢ Ac™LPNATSIC
bI7ABNM*NC A by?NCNyALTb®IC Payenoslc Batba<as, bN®A%/LI" 5 AYA /L™ Pabycn ol
Daeb™NC, AbA /LN Pa Dyn ol Datb N LPNIC A o™ 0f AcHPNAGSIC d<I>A Y LS, ALACHLSC D>d<

Lceore

Pabbenoslc SboAc Lo e

ASIN*Ne bN=oNe

APcSo AN bNoNe
Ar<ede AsdNe

AP r<Ne

bN=sNe Pabbo<e
P ndEe bNEoNe
Pa Db odeDe

PaPYAC a U< A gy C
> NT5IC Acn<USC
PaDLcDGASTSIC Acn<diUse
(MP=cP<ISoD0) I AP DC Pa PYC

2025

$ 199,033,729

2024

$ 197,109,020

$ 1,394,755 $ 1,346,516
197,638,974 195,762,504

$ 199,033,729 $197.109,020
$21,002,775 $ 22,789,541
19,126,305 7,217,598

$ 1,876,470 $ 15,571,943
$ 9,818,803 $ 2,305,288
(18,448,800) 666,338
$(8,629.997) $ 2971626
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002 AbAS Ab¥N*Legb PaPrybhoSslc <<LENNCE

00 2 D™LAPIS NMdN*LE @ *MMob®NIS%® LPN®C Ao™ 0% ACHLPNATCIC b7 asbNM*N* of,

2024-25 <ISGJCLSe D>obbc<C

Pa DL DGALPNDY N b NHNNC NPOCHALI® AJPNCHPPI® <ICo baCl Pabrba AN of
N> ASdY*LJC (baClN). 0a 2 ADAS AbIN* Mg PLDILENGSIC <<KCNANE AN e <P N> HT
<AL Pabbo® APNADT DobPdob PLGea<osiC sPasa I <IMPNNJS, <HLy DA OEIC >Sc b <y

PaPLeCALD>RCNTC, PaPLc>PCNC 00 2C oo dN*Mo. Aa AL e Palbba® AYSNCNG ST

AbI®CPSI=HNC _0a D¢ D*LARIE NITSIN*LE <L <4 _IC A DA bI7NbNMd* NS Ab<SeALC>Sd= 5NC
be’NCP>SI= Do Dol ID%IaC, <H 5 APKPNCNTT 0Ca®, ADAS AbI®ITCHREGH N ¢ Ac <UD,
LPLPB>NC bNLAMNC 0a. 2T ADAS AbJIN*Meab Pabbhosic <<KCNAE Ac bd?NNLA<Sb®IC Pa Do
DodboC, CALALLE ALALSZL*NOC Pa Pronas I Dabb™* M 0a S AoAS AbIN*Ma® Parbbhgs e <<CNAC

ALAC2C

PaPYAS SboAc Lo e
ASIN™NC bN=5Ne

AP AN bN=oNe
Pa DL r<pde

AP r<Ne

bN=sNe Pabbe<c

P AN bN=oNE

bN=5NC DgD>ob>C>C
SHPP>NPYLLC Pa DL CJRec<INC

PaPDYAS A SGor e

> CNosIC Acn<QiUSC

Pa DL DA IC AcndiUse
P PDC (TP N%DC) Pa DL AC

NI 31, 2024

N/<R 31,2023

$134,872,917 $ 99,603,409
$ 16,401,511 $8,461,795
118,471,406 91,141,614

$134.872,917 $ 99,603,409

$ 44,004,358 $ 27,698,418

396,168 280,113
16,278,398 8,376,954

$ 27,329,792 $ 19,041,351

$ 31,546,021 $ 12,766,856

(27,781,383) (13,032,616)

3,764,638 $ (265.760)
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0a.2€ D uLAbIE AR AN/ TSIE AocnagSlco bd*sbNre

/20 <dJt IPEae

2025
$10

2024
$10

0.2 D™LALIS NISIN*LE @ o sb®NI o D*™LARIE ART<INNTSIC Aocnosl s Acn<URcc<LLY.of
Ao NC>C, Pa DL B>GACND>NIC KoPPNCHILI® <Ca Ac™UE IIFT baCl NMSINPy>LC ASdy*L>a€ <L
birc o <Co ball PalbbcPGAI®N> D 0 ASIL*LJC. N> AbLCeY of PO (Ca <A\bI%® L%

149(1)(c) >R™LE AbLCe/ 0% CodyAYSTS I ASDYNJC. Pa DY DG AISNDAN N> 0 NI>L%, Ac Ny ><C

DaD>ob®CH>LN ™M C. 0a 2¢ DL IS NMdNLC AR <IN ¢ Aocnosl o Acn<UR << o°
ArdeNC>LC NJMideoNe <0™I®Ae d<I>ANPd* oF, DI ND>LC AaAdLb®IC AR“cdN“No I a*a®
Aa A5 e, 95 M A o™ 0% T arn YD ASGNMNE D%DLAUD>< d<I>ARND< Cor 1L <D5a<I%De,

bN%®A®ILC Pa DL DabtbD>In >Nt ID%IRe JI>AND>S ALACLSE:

Pabbcnoslc SboAc Lol
ASIN*NC bN=_5NC

<Pcndc™Nc bNoNe
Pa DL rede

P> reNe

bN=NC Pa PLoCRc<<C
<APcn<EC bNoNe

Ar<ede ALAMD>C >PN=5NC Pa >Le

PaPYAC all< g e
P> No e Acn<id-c

Pa L BNNTeIC Acn<Use
Pa DL cDGACTE e Acn <Use
FP=cM<IC P >ye

2025 2024

$ 74,017,192 $ 73.852.320
$ 718,493 $661,035
73,298,699 73,191,285
$ 74.017.192 $ 73.852.320
$ 3,489,251 $ 3,941,408
3,040,518 $ 2,803,676

$ 448,733 $1.137,732

$ 381,666 $1,429,220
(341,319) (106,811)
(1,565,799) (2,736,542)

$ (1,525.452

$ (1.414133)




0a.2¢ J*Lé\bdC D™ LA LC
00 2 D™LARIS NMSdN*LE a*a5b®NI“Ho 0a D€ D=LACIS D*LA*L>a®. D™Lé> INc>HC>IL Hor
PaDLcDGAL™ND% L5 ASBCH™NDc Ab-LCeY 0¢ ICo Ac™UL 149(F) DR™=LS AbLC%®’.0¢ ASdYS (ba CM). C*a
D™LA® Pa DY sb®NCH>CDPI%® q s A®CHILY® Pahe PoPeC>Lc A%P® 0¢ Ac*o<dndeNC>Rc D>/ J o¢
<L*PSbNNJNede. 0a D¢ D™LARIS D™LAMLE AN Ac*o<dLeha® AQDd NS LDo™ A “bcnos e
<SaPN*LJS <HPPCHPLY® ba (I <ML ABAIDAS Ac®a<PNNe D™ LA o <*MY*b>NC bNL*MC oa ¢
D=LARdS D™LALE A SBPNCNLALH®IC Pa Dy ~NNoS Dabb M a®, CALAILS bN%®A%YLIC Pa Dycnosle
Dabb g D*LAD< LA Lo ALAC2C

PabPbC SboAc Lo *rc

N/<R 31,2024

2024-25 <ISGJCLSe D>obbc<C

N/<R 31,2023

ASIN*Ne bN=Ne $2.588,684 $ 3.224.489
Pt bNeoNe $582,196 $ 35,075
Ar<bde ASdNc© 2,006,488 3,189,414
$2.588.684 $ 3.224.489
P> r<Ne
bN=oNe Pa PhoCyRec<<c $83,798 $ 106,242
P e Acn<dot 1,207,876 779,744
dPcndee I Not 58,848 177,868
SH*P>NPLLC P e $(1182.926) $ (851,370)
PabyP>< al <R o <
> NI Acn<iUse $ (635,805) $ (789,279)
PN po e $ (635.805) $ (789.279)
12. OsbDgseCPIC ASdNco
2025 2024
O ALAADC DN AZD>OD>C >N
4PrLE PP RN <5 pP*e qpe
A“>dN $ 1,050,556 $ 52,528 $ 998,028 $0
SHGNDLYCALRNC 371,102 269,918 101,184 122,704
A= 5/D>NE ASIN 2,302,718 1,890,537 412,181 202,353
SN MJ<LAS 17,161 0 17,161 17,161
D5 DC>REIC 8,504,360 5,777,197 2,727,163 773,905
ADZPLRC>a e
So>ANPAC ALSTConose 239,043 217,780 21,263 30,375
12,584,940 $ 8,207.960 $ 4,376,980 $1,246,498
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2024-25 <ISGJCLSe D>obbc<C

13. dPcndcc 4L o< ¥ JPcP\C

2025 2024

CheJge $ 5,201,217 $ 5,453,142
Ab<NC 15,287,302 12,190,317
LRLedC AP >N 1C 3,261 (10,948)
$ 20,491,780 $ 17,632,511

14. Ng-®RWCPIC qPC

~oeRPC>IC A 5b®>C Pa Pyt Doy >N IDPCHYN b HNe DP>*Lo ALAC™MAS

2025 2024

LRLPdC ba Cl $ 363,957,501 $ 365,691,278
AOAS CAAS baCl 4,158,250 3,388,309
baCl a*o®C<c<o® A" SN r<ddd 14,300,263 7,400,262
DLGraLbNG® SPoSolC <*MPN oal® PalbyeCny>Rec<ILC 933,077 747,239
PR AOAC bI7bNNC [IBA 5GJC Pa e 500,000 500,000
AOAC P I bNLAME ba CT 237,631 0
PURAIBCDILIC IPIINE AbINC 21,634 29,739
$ 384,108,356 $ 377.756.827

85



2024-25 <ISGJCLSe D>obbc<C

15. DPPPSeCseIT ASbba AYSPNC

AbJ/ N2 o€ APCNGSoSIC

A% Db I/ PN\ IC <Sa PCc
A®ba AY®NC AL PNCHLC J<I>ANIS AcMEDC BPB®RCHIT A%ba ALSeNC
AbSI<EN N 0 ANMCNGSTSIE A DD /<N ¢ <Sa >CE (NEBS)-d*.o¢
A% Db YN ¢ <Sa PC (K5 Do), <Sa D¢ P> (P> NEBS-d*.of Do/ Ho
A*Q DB>"<Y<PN 0 ASbINa® ASba AL®N_0C AcML>.o¢ >P>SC®I. NEBS-
dS Ac P> oNe QM anb DS, Pa LG A N> of NM><% Coa
Ac YD o

bN=HNe Do AMNTSIC AbINC d<I>ANIE NEBS-d*0f A*a DSbP"</<eN of
<SaP>NIC 2025-1¢ ALADc D®>C $1,272,809 (2024-UN5J - $1,045,868).
bN=HoNe >l AMCNTSIC AbINS A%®ba AY®N.of Codo*L d<I>ANIC
2025-"JN“od AL*a P> P> $1,272,809 (2024-*JN“oJ - $1,045,868).

Aba AFAC Codo*L AcP>HCHLC <Sa D>NIC, AsbBNS® <>
APELALH®>C <Sa PN 8%-T° (2024-*JN“5J 8%) A SoY>NCPN o Pa b€,
<AL AP BN=HNC AStba ALSAC Da@CHNC 8% (2024-JN5J 8%). Cbd<
AbINE APD>CH2C L= ANNGPCHY.0C <5 J®PCCILLC NNGPYLo M NJC
on>a *MIededshso<dPa.

C*a <SabN D> CPNC PPPCCEIN AStba ALNC AbdZ<PN " 0f ANNGSGSIC
A*Q DB <N I <Sa >N (KD DI IR 1, 2015) (ASdy*Le) <L
<SabN NNSRYL o <<KCPYo > CNdIC <Sa NS CLePe Asdy e <>
<SaCHUE NNGSYLLE® Dgd D% Ac BSHCHLC A%ba AL®NC bLNLYNTH®>C
Ac*Lo® ac<*0DA*Q® Pab ot atlPcPPCPYot <SalCl a sa A®CH>L
ber*a ®Ie ALLSCHPC L od, <HLo a e A®CD 5Ne G%PeC> 5N

AT ST L od AbIP<C <Sa >N*PCC NNSeh*NC, ASdLSe <L <Sa >N
NN%H*NC IDA*aPPNNLC bed>a®It b>Nc>PNa®, \P<<Cc,

AP PCPL Ao <> P> o 15-0¢ DLC o5 <5 AbdNC P*NC

A NP TR CALACCA<b*<C.

Asdy® Lcod, <taPN*ue LaM<eb®NC>* MO DL
soPeC D> {aC A DbDrIP<Ph e AbIP<IC ASdY Lo, 1985 (PBSA) <ML >
Pa DLSb®NCDYN b N P CC> o
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16. PaPYcDGAdSo5Ic PabyseCny>c

PADA%QS.0C Pa L >PCNADC
SPOS*P>PN.OC PaPlc<C
aa®I% JPOALT (AXDraL) Pa b >GAPC

PabLcdiUse (AYDraL) Pa b dRC

Pa DLcP>PCPPb>a G D ARC<INNTSIC P Pye
PO PP>PN0C Pabhc<C
Q.5 ®DC Pa Lol (IYDra™L) Pa by DG RS
Pa DL <ULC (AXDraLE) Pa Db DG ARC

002 AoA® AbIN=Ngb Parybhgsic <<ENpe
PO P>PN.OC Pallc<C
Q. 0Q ¢ Pa DL (IPDY) Pa b DG RS
PaDLcDPC>IC (YDA Pa Dy c>PC ot

Pa DL P>PCPYHTGAOC AbYe AT <*Ua NaC 0a®l
PO P>PNoC Palbc<C
Q.5 ®DC Pa PLre<Use (YD) Pa Dy P>PC ot
Pa DLD>PCRC (IP>ANC) Pa DL >PC ot

Pa DL DG b 0PN bo®IPN.0C ASINK<K0S oac*o
SPISP>PNOC Pallc>PNC
Q5D PaPre<ULt (YDA Pa Dy >PN ot
PaDLD>PCNC (VDAY Pa by >PN ot

002 AoAS A= 55dN*N=0C Pa L AP®NNa  ~osC
DSodSeC > ¢

PO PP>PN0C Pa <

QA A®IC Pa PLe<iUSC (YDA

Pa DL D>PCYC (/DY) Pa by >PN ot

0ab%b®YLd 0 oacvo LPLWNNC Paye
PO PP>PNoC Pahc<C

B2022 Pa DY D>PCHRL* G D AT S o
POPN.oC Pabycde

2024-25 <ISGJCLSe D>obbc<C

2025 2024
$9,119,073 $10,723,392
4,753,670 1,286,168
243,344 (3,862)
14,116,087 12,005,698
1,797,779 1,625,343
2,105,017 1,824,592
182,691 (42,877)
4,085,487 3,407,058
415,250 413,803
(319,323) 1,657,542
1,618,346 1,614)
1,714,273 2,059,731
846,136 763,732
1,851,708 2,869,485
441,268 (42,113
3,139,112 3,591,104
394,349 723,215
748,753 904,832
52,658 1,275
1,195,760 1,629,322
928,032 1,440,833
1,762,018 1,802,661
(109,737) 2,539
2,580,313 3,246,033
12,268,271 10,354,741
3,337,865 5,826,795
$ 42437168 $ 42120482
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2024-25 <ISGJCLSe D>obbc<C

17. Acn<dY“cndL<€
AMBL GAPPIL % GPEL5NP AIIPNGS LRMPDT® AP 5®Ia a 5a A%ILIG® NPE5J 2037,
QGUE APPETE AP PATRIE IDPIL I B L5

2026 $ 1,995,409
2027 1,895,509
2028 1,430,741
2029 1,148,254
2030 789,902
PJodJe© 4,435,217

<L Ao, NMPBR® DoPNNYLE™ Abdo<dbo AL*a:

$32,876,907-0° <1APD%®/LY .0 ADAS bIRHNNoC 2025/2026-T <I>c*<N*M*0C, $1,454,000 <IOD/L L of
AL N NTP>Y0E, $449,000-0° 0a D€ /DGPNDC Pa PLb®eN NS IC <L $4,250,000 oaco
DCCPA>YOC;

$2,905,116 ADAC ASIN*N>a® o D>CN%®ADNed* o 2025/2026-T <I>c <N*M*.0¢ Pa b ot

$1,047,900 00 CSbCP>ILY.0¢ Abd/<lot <SaP>NIC 2025/2026-T;

NMDYse APl J% Pa PYa® Sheb*a<de >N .o Acn <ot >do™:

$5,000,000 ADAC ASIN*Mgb @ D>CN®APNG> 0 NPPCH>T*L.0¢ ADAS ASIN*Na® o >CN%®A N> ot
ACCSTNSbsev_IC

$165,145 AOAS Cc.dNbd*.0¢ Ao NI®Ia® CIND>NCNI“HNC 0a ST

$25,000 AbSND>E HPD>®CHI® bI*NPRNAGSIC A NNDIC AbLGAED 08 <<KENAC

18. \PCNo-Se f’o_l>5.c—<10'c, Abd/ o€, AX* 0% >
APcSeACPNo® 0a 2¢ D*™LAPIC DPIdCNNAY 2 0F,
NNSSeN*N* 0, ASeba AYeN*M* 0>

JPAdcNcNpc

Pa DN G NYPB>NC bNLANC 0a &€ D™ Ldede NMdN™L.ot (D™Jé\edS) bNL /< >*D Acno ™M of
bALA>N=LONE, PR L™ND 0¢ bNLADAN 0, <L IP*M*0f Acno™M*o¢ Sb*Lbd® CALACCA <Sb®N=HNe,
PabbcnoD< <SGUNc>PC o, bNL /< >*IC NP>NN.0C $63,788-0° (2024-JN“J: $44,033).

<P CNpc bNLAYLC

Pa bl <Nt <GJnc DPCUa, B ENPC bNLANC (DU I NL%h L, D*NLe, D CNdLAL, IvI%b
PaDLennbd® of, e lhnAtLnb, <HLE®b® Pa Dhenabd® of, HUL%b< DNl Pabblensbd® of <H> Do«
A>RNEANS) Parybh e of IPc®C>c PPIC CLaIaC $210,559 NP-5J $257,131. PN ASb/>N<C
Ab<P<C, BONN Y PbR/<ot IPc>AC <L 5 BPPPCPIM>CHo N 0¢ <IPcP>NC IDA*a>YC A%ba AYeNcl of.
A>CCNPELAL ASGUCLE A%ba ALMa® Sh>ANPCHIA*a N <S50 AbSP<Pa S o 10%-T° Pa >y +LC
SorLJC. SEANPC oMLY LI IPCeCH>R>S L= 5d PPy >o™L A%ba Aol atLry>do <5GJ Lo
SPLECNa Cd%aSod. Aba AbT*a® o%bos It APc®C>RC AL>a. $485,248-a% <®PeC>I/LY%® >do™
LPLPH_IC G5 DMP*UoC LaeoNt A%ba AL g ACan b Mot C* a5 IPcPCPo<soo atldb><<C

o P<LRCDANYLYT o, PPN D®IC I5GJ*La NPPN“HNY $34,614. o<IC>ALIC MAg>Ne Ly 31, 2025-*JN“5J
AL*a >2% $280,942.
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19.

2024-25 <ISGJCLSe D>obbc<C

ASPba AN oC DPIACNCNPC

PaPblcnoslc <SGJ o 14-U<C A%ba ALSN.oC DP_IICNCNAC Pa rLbishe D CLg ot $135,990
NP<5J $213,705. IP*NC PaPLeCrbD>c DI AbI/<IC BONNOY PoA PN TN AbdP<C <>
D>PPSCHIN>CHo M 0¢ Abd/<USC <IDA%Q PNCHC ASba ALNcL ot

PaDbcn*dNE qDseCP~cC
PAPAOE Pabhen g IS ACaPta®I NMBe® N®PLAdGAY .06 DIFILCCN T a® P << I
QIASTARECHE P AL D5 YUAGT™ PabycbPCba wIre,

(a) <LD®IL®CM o AP ™ D*®

<DLDLPCI® PN (CCa D% AcnSbCPY® ICHI%® Palbcn<N.ot D%CHLe Pa PLab
LLANCNSa 5oL <IP<oS AcnSbCY_IC bLNPNSH<I N gS_IC, NI>E N5ePLo>50 eI

APE TSI AcSbCPIL O™ b oACDH<L <M da PaDreCnQec<L™ M of. NIM>I% AQ™NCDC
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